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4g-We publish this week a large collection of seraps, 
illustrative of the present state of the currency and of the 
times—useful for present notice, and important to the 
history of *‘the experiment” that is making. 

An abstinence from the publication of any long article 
this week, has given to the present number of the Rr- 
GISTER a great variety of articles, though most of them 
relate to the all-engrossing subject—the state of the cur- 
rency, and the pressure on the money market. The spe- 
cial message of the governor of ew York—the account 
of the great meeting at Philadelphia, and the letter of 
Dr. Macneven, will claim much attention. Dr. Macne- 
ven is among the last survivors of the ous rally of the 
Trish patriots, and of the associates of the Emmets, the 
Orrs, the Tandys, the Keoghs, the Currans, the Samp- 
sons, the Tones, the Rowans and the Moores, and others 
—a race of giants in intellect,.with a purity of principle 
and firmness of purpose, worthy of leaders in a sublime 
contest for genuine liberty. In early life, we had the 
pleasure of being personally acquainted with three or 
four of those named, and considered them as among the 
most splendid specimens of the human kind that we had 
ever met with. But Dr. Macneven needs not our hum- 
ble testimony of his devotion to democratic principles— 
and the power which he possesses to support them, will 
be seen in his letter. 

It is added that counsellor Sampson, and others of like 
high character and standing, agree with Dr. Macneven. 

Baltimore has met with two severe losses within a week. 
On Monday last, the remains of Talbot Jones, esq. were 
returned to the earth, and on Thursday night Alexander 
Brown, esq. died! These were two of our oldest and 
most valued merchants—persons beloved for their private 
virtues, and esteemed for their public conduct. The 
first was among the most extensive of our traders with 
the interior; the second of the most important in our rela- 
tions with Europe. It was the house of A. Brown & 
Sons that took the late loan required by the state of Ma- 
ryland of 500,000 dollars, and if he, the deceased, had 
not moved in that business, it is said that 1,000 poor la- 
borers on the Baltimore and Washington rail road would 
have been discharged— and, at a time like the present, 
to suffer! 


oe 


We present gov. Marcy’s special message to the le- 
gislature of New York, and submit it to the cool consi- 
deration of our readers whether he is not at the ‘“‘head 
of the heap” of the ‘‘panic makers?”? What is it?—to dor- 
row money, in fact, on the credit of the state, in Europe 
Losefones n money !] to /end to the banks in the city of 

ew York, that they may /end to the country banks, that 
they may lend to the people! If ‘‘all who borrow money 
ought to break’’—here is a ‘‘pretty kettle of fish,” and a 
big one too! And what are the ‘four or five millions” 
es sea to be borrowed? As the ‘‘small dust of the 

alanee!”? The banks in the city ef New York have 
lately increased their discounts 34 millions, and the :0- 
ney-pressure increases! And it will, until conrripENcE 
is restored. We have money enough, and, with conf- 
dence, would soon have credit ented. 

[We have since received the report of a joint commit- 
tee of the legislature of New York, to whom the gover- 
nor’s message was referred, and shall insert it next 
week. Iteconclr s witha bill providing for the ereation 
of a five per cent. state stock, amounting to six millions 
of dollars, redeemable in twelve years. Four millions 
of dollars of this stock is proposed to be loaned to the 
banks in the city of New York, and two millions to be 
sent to the loan offices in diffierent parts of the state, to 
be loaned when the supervisors of the respective counties 
determine that they are in need of such aid. It also pro- 
vides for a boarabof officers, &e. 

Vou XLVEI—fin. 6. 





This novel and very important measure has, probably, 
been already passed into a law!—for the first section of 
it was passed by the assembly before certain of the 
members had had time to read the bill. For whatever 
reason these things have taken plaee, we think that every 
reflecting friend of a sound currency will view them with 
alarm. The precedent is dangerous—the practice alto- 
gether unsound—in our opinion; and we think that this 
is a subject on which we have some right to have and ex- 
press an opinion. } 

We have received the officially published Lists of 
names attached to the petitions from Baltimore, for and 
against the restoration of the public deposites. We ob- 
serve many mistakes of the printer in spelling them— 
but they are unavoidable.* 

These lists of names have been looked over, and we 
note the following facts: to the petition for a restoration 
of the depesites there are signed 183 business firms, of 
which number 176 are known to us: on the other there 
are Only six business firms, of which only one is known 
to us. 

Of the first hundred names on the petition for restora 
tion, eighty-four are those of persons known to us—and 
of the remaining 16 there are several so misspelled that 
we cannot surely identify them. On the other Iist, of the 
first hundred names only twenty-two are identified as 
being known to us. 

Of the last hundred names on the first list we know 
fifty-one persons answering thereto—of the last hundred 
names on the second list we ean, in like manner, identify 
only seven persons. 

Each page of the lists contains about 150 names. Let 
us see how this sort of knowledge extends to some of 
them, taken at random. 

On the 2d page of the first petition we know one hun- 
dred and seventeen persons and firms, as they are put 
down: on the same page of the second list we know only 
eleven persons. 

On the 7th page of the first list we know 66 persons—~ 
on the same page of the second list no more than 8 per- 
sons. 

On the 12th page of the first list we know 93 persons— 
on the same page of the second, we cannot undertake to 
say that more than three persons are identified by us— 
though the name of ‘‘Martin Van Buren” is on this page! 

On the first list one person has made his mark with an 
4, and six names were “‘illegible:” on the second, 24 
are marked with a cross , and 27 are reported “‘illegi- 
ble”—six being in **German.” 

The last petition has the names of ‘*Geo. W. Freas, 
esg.”’ ‘Stephen Gates, esg.” and ‘‘John Freas, esq,” 
We have not the pleasure of being acquainted with either 
of these esquires. 

Such are the results of a hasty examination. We do 
not pretend to perfect accuracy, but are sure that no great 
mistake has been made. 

We have been doing business in this city since 1798, 
and came hither permanently to reside in 1805, and have 
mixed much with the people since the latter period. We 
refer to individuals, in both cases, that are personally 
known to us, or whom we otherwise know are in the 
*‘land of the living,” and can be found. 

If the decision of the question concerning the public 
deposites were left tothe judgment of the business-men 
of Baltimore, at least seven-eighths would say, restore 
them! And if, with the knowledge obtained through ex- 
perience, they were called upon to decide, shall the de- 
posites be removed? we think that 49 out of every 50 


*It is tmpossible to decypher many signatures-—for many, like 
ourselves, have acquired a wretched habit of making certain 
marks, standing for our names, that are unintelligible to persons 
not familiar with thein. 
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would give a loud and emphatic negative. Indeed, we 
can sincerely say that we have not met with a single man 
who, when pushed te give an Aonest answer, that has not 

ronounced the measure an unwise one—a ‘‘mistake;” 

t, as it was done, why—it couldn’t be retired from, 
some said; i. e. the party must not waver in a course ad- 
mitted to be unwise, though ruin shall follow a perseve- 
rance init! By business-men we mean merchants and 
other dealers, shop keepers, mechanics, of all sorts, em- 
ployers and journeymen, artists and trades-people—pro- 
ey holders and rent payers, and all persons who have 

ad a settled home and citizenship with us two years, 
excluding however office-holders, who feed at the public 
crib, and the miserables who hope to get their share of 
the fodder—for all these like ‘*mother Carey’s chickens,” 
lean, lank and hungry, delight in the storm. It is their 
“glory” to be in the whirlwind!—they have every thing 
to hope for, and nothing to lose. 

Mr. McKim represents the 5th congressional district, 
whieh is composed of the five first wards of the city of 
Baltimore, and the county of Anne Arundel. At the late 
election the votes stood thus— 


Mc Kim. Steuart. 
5 wards of Baltimore 2,049 1,678 
Anne Arundel county 1,132 1,114 
3,181 2,792 


Now an instruction has been forwarded to Mr. McKim 
that he shall vote for a restoration of the public deposites. 
The exact number is not known to us—but it has been 
signed by more than 3,300 voters of the district—not per- 
sons who appear on an election-day and are not there- 
after at all to be found; but individuals who have fixed 
residences with us, and probably being not less than 
three-fourths of the business-men, with the same propor- 
tion of the stationary and regular working people, me- 
chanics or farmers, &o. 

The committee who had this matter in charge, are ho- 
norable men. They personally obtained most of the names 
subscribed, and declare, that, to the best of their know- 
ledge, there is not one person on the list who is not a voter 
of the district—and, as the vote, as stated ahove, was a 
high one, (5,973) it unquestionably appears that there is 
a clear majority of several hundred votes in favor of a 
restoration of the deposites,* and yet several populous 
districts had been neglected by those who had them in 
charge. Indeed, we understand that in the 3,300 is not 
included any names from the city of Annapolis, and from 
a whole election district of Anne Arundel county. 

P. 8S. As this paper was going to press we are told that the 
signers of the instruction, compared with the whole number of 
votes shew a majority of 715! Others lists were expected.] 
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The New York papers are filled with accounts of ward 
meetings, and meetings of different trades, or callings, 
to bear upon the ensuing eleetion of corporation officers. 
Never before were such movements made in that city! 
For instance, a meeting of the.carters opposed to the 
removal of the deposites, &c. was called by 300 or 400 
of them, the numbers of whose carts being attached to 
their names—and there has been such another call and 
meeting of landlords and seamen—another signed by one 
hundred and eighty stone cutters, &c. &e. Powerful 
eommittees have been appointed on both sides—for an 
example, the anti-Tammany carters have appointed a 
eommittee of twenty to attend the polls of each ward, 
(dressed in their frocks), during the whole period of the 
election; and it is recommended that the friends of a re- 
storation shall close their stores and work shops that they 
may attend to the business of the election! The ‘*Tam- 
manies” are equally busy. They have the benefit of an old 
organization—the respect of party for ‘‘regular nomina- 
tions,” an army of — of the U. States, and of the state 
and city of New York of about 1,500 men, who have 
many dependents, whose persons and purses are at the 
command of the party, and the ‘‘spoils” amount to a mil- 
lion of dollars a year! All these will be on ‘‘duty.” 
Besides this the ‘‘Tammanies” have that powerful in- 





*wWhole number of votes 5,973—the half of which is 2,986, or 
jess by 300 than the number of the signers. The districts not 


heard from might have easily furnished frem 4 to 500 good 
names. 
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fluence which proceeds from the possession of fomer 
majorities of about six thousand votes. Mr. Verplanck, late 
amember of congress from that city, is the candidate of 
the ‘independent democrats” for the mayoralty, and Mr. 
Lawrence, a member of the present congress, will be 
supported by the **fammanies.” Mr. Lee, the present 
mayor, declined a poll. 

The excitement is not confined to the city of New 
York. Great masses of the people have met at Albany 
Troy, Utica, Rochester, and, indeed, in most of the 
chief towns, and warmly expressed their feelings against 
the removal of the deposites, &c., and the local elections 
held in Poughkepsie, Hudson, Newburg, Schenectady, 
Rhinebeck, Claverack, Lansinburgh, &c. shew the effect 
of this excitement. The first for example, had a ‘‘Jack- 
son”? majority of 150 last year, now of 144 anti-Jackson, 

At one of the great meetings lately held in New York, 
fifteen associations of different mechanics, &c. connected 
with commerce, sent in resolutions against the measures 
of the general and state governments. 


A friend has asked, why we fixed the commencement 
of the “experiment” as the period at which we supposed 
it possible the bank of Maryland might fail any day, as 
stated in our last—saying that its issues had long before 
been excessive. In return, we said,—‘*We also so be- 
lieved—but until the removal of the deposites, money 
was ‘plenty,’ and confidence great; and, in case of a pres- 
sure, it was easy to obtain redeeming funds on guod secu- 
rity offered: soon after the credit of the best of our citizens 
availed little, and money became scarce.”? We reasoned 
on this subject as Mr. Duane had done in his letter to 
the president of July last—though then we knew not that 
such a letter had been written—but supposed that every 
one who had considered the nature of the currency held 
the opinions which we oftentimes freely expressed, and 
also acted upon, to a considerable extent. There are 
several who will bear testimony that we cautioned them 
against entering into new engagements to pay money, 
if rightfully to be avoided—until the effects of the re- 
moval of the deposites should become manifest to them. 

The pressure on the money market does not arise 
from any real scarcity of money, nor has it any sort of 
connection with the management of the affairs of the bank 
of the United States—unless local. 1. The specie capi- 
tal has, probably, been increased more than two millions 
since the Ist October last, and there is no demand for 
money abroad, exchange being really 8 or 9 per cent. be- 
low par; and besides, the reduced price of almost every 
commodity has lessened the want for money to make 

urchases, in the amount of tens of millions of dollars. 

‘or instance, a cargo of 1,000 barrels of flour may now 
be obtained for 4,000 dollars, which would have cost 
5,000, a little while ago—and 1,000 dollars less of money, 
or credit, is needed to carry on this small operation; and 
when we regard the diminished value of cotton, tobacco, 
rice, lumber, &c. Kc. it may be easily believed that many 
millions less are now needed than were required before 
the *‘experiment” began. ‘This is a matter of consider- 
able importance, and the political economist will easily 
appreciate it. 2. But—while the bank of the United 
States has increased its circulation, and the line of its 
discounts is not reduced so much as that of its deposites, 
it appears by the report of the New York committee, in- 
serted in the last Reeister, that the banks in that city (for 
an example) including the office, have increased their 
loans more than $3,500,000—Feb. 19, 1834 being com- 
pared with Ist October, 1833. 

Why then is money ‘‘scarce?” It is because con- 
fidence, the corner stone on which a wholesome cur- 
rency rests, has been destroyed by a wild ‘‘experiment,” 
and the hostile attitude which ‘the government” of the U. 
States has assumed against the bank; whereby industry is 
paralyzed, new enterprizes abandoned, the circulation of 
money rendered a sluggish one, and a thousand bankrupt- 
cies happened. And so it is—that though money is really 
more plentiful than it was in October last, and though 
much less of it is needed to carry on the operations of 
business, than before the removal of the deposites—there 
dues not appear to be a circulating medium sufficient to 
satisfy the common wants of the people!* We foresaw 











*This paradox is solved in the effect before us. 
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these things—they appeared as plain to us as they ap- 

red to Mr. Duane*—and on this principle it was that 
we thought a failure of the bank of Maryland might hap- 
pen on any day since the Ist October, 1833. 


By the vote in the senate on the 28th ult. see page 88, 
it will be seen that Mr. Taney’s reasons for removing 
the deposites would have been pronounced ‘‘unsatisfacto- 
ry and insufficient” thirty to exghteen, had Messrs. Bell 
and Chambers been present, in the senate! We are in- 
clined to believe that never before since the organization 
of the government of the United States, has so large a 
majority appeared in the senate against any leading mea- 
sure of the executive branch of the government. And the 

resent senate has a decided majority of those who were 
among the powerful supporters of the first election of ge- 
neral Jackson to the presidency. 

The history of the existing administration bears an 
extraordinary character—one that has no parallel in our 
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*The 4th letter of Mr. Duane addressed to the people of the 
United States contains a letter from him to the president dated 
July 10, 1883, from which we make the following brief extracts— 
a part of which we have taken the liberty to present in italics. 

“Credit, like female fame, is of such a peculiar nature, that 
jts blossoms may be blighted even by the breath of inquiry; what 
then, might not be the consequence of the blast of the indigna- 
tion of government against an agent, in whose interest it was 
itselfso deeply concerned? Much more trivial changes than that 
proposed by the president, have produced great commercial con- 
vulsions. Such a measure, as is urged, would be regarded by 
the bank, so decidedly hostile, as to affurd it an excuse to shake 
the fabric of credit, for the purpose of throwing odium on the 
government, and producing a persuasion, that in the extension 
of the charter would be found the only remedy for the mischief. 
That it would not hesitate to do so, the president believes—that 
it ought not to have an excuse for doing so, the undersigned is 
certain. 

‘It is, indeed, mentioned, in the letter of the president, that 
the United States bank will not be able to effect any such pur- 
pose. But the undersigned is not satisfied, that an institution 
with so large a capital, with branches at so many important 
points, acting with one accord, and for a single end, with specie 
equal to half its circulation, has it notin its power to affect the 
operations of local banks, with specie equal to about a sixth of 
their circulation only. If the bankis really so harmless as this 
part of the president’s letter supposes, then the alarm that the un- 
dersigned has at all times entertained, at the existence of such a 
power, is unfounded, and one of the most serious objections to the 
renewal af the charter is obviated. But the undersigned is not 
able to arrive at such a conclusion; he is convinced that it is in 
the power of the United States bank, so organized and so se- 
cured, grievously to affect the local banks and the community; 
the undersigned thinks that the trial ought not to be made. 

‘‘Beyond doubt, the power of the United States bank to con- 
trol the local banks, and, through them, masses of the people, 
and through those masses, some of the constituted authorities 
of the country, is of such a character and tendency, as to ex- 
cite alarm. But the very existence of such a power teaches ex- 
treme caution—such an adversary should gain no advantage from 
an abortive experiment to limit its influence. 

“The struggle to be made,is not to see, which can do the 
other the most harm, the government or the bank. The govern- 
ment has but one duty to execute, to inform the people and 
their representatives of the apprehended danger. It is notcall- 
ed upon to maim the bank, lest the bank should master the 
country. In any attempt to maim, the agents of the bank would 
be those likely to escape: the wound would he felt in the cottage of 
the farmer, rather than in the palace of the banker. 

“On the other hand, if the suggestion of the president is 
sound, that the United States bank dare not operate oppres- 
sively, because the state banks having government deposites, 
might run upon the branches, then there is a check at all times, 
in the hands of the government; and the bank, during its legal 
existence, will be careful not to do or omit, what might warrant 
a total removal of the deposites. 

**So that the United States bank is represented by some of the 
local banks as an engine so powerful as to be an object of universal 
alarm; and, the next moment, so utterly feeble, that by the simple 
operation of atreasury order, the entire branches may be broken 
up one after the other, and the paper flung upon them in masses, 
which they will not be prepared to redeem! Which of these is 
the true picture? If a treasury order has such talismanic in- 
fluence, can there be a better pledge for the safety of the public 
deposites? But, if it has no such power, is it discreet to com- 
mence the war? In all such calculations, as those referred to, 
the flinging back masses of bank paper, and breaking up the 
branches, are items, that seem to have caused no compassion 
for the ultimate sufferers. It appears to have been forgotten, 
that a large portion of the good and pure people of the land would 
be rnined—and why ruined! becanse the government of their 
country had put the power to rnin them in the hands of corpo- 
rations, intentalone upon their own aggrandizement!—Whether 
It is Wise to make such experiments, the undersigned, with con- 


————__——- —- 


a 


annals. The vice president, with the secretaries of state, 
war, navy and attorney general, and we think, also, the 
postmaster general, (which takes in all the “‘eabinet pro- 
per,” except the secretary of the treasury), were of those 
who most decidedly rejected the ‘‘pretensions of Mr. 
Jackson”’* in 1824—but the latter supported them out of 
opposition to Mr. Adams, beeause that he, in the opinion 
of Mr. Taney, had deserted the federal party; and, if we 
are not mistaken, there is not, in what is called the 
‘tkitchen cabinet,’? more than one “original” friend of 
the general! The ‘eleventh hour men” have gathered 
the *‘spoils of the victory” gained. And of the eighteen 
senators who voted on the occasion above stated, we can 
count up five or six, and, perhaps, there are more, (for 
we do not know the original opinions of several of them), 
who stood in the same hostile position, even at the elec- 
tion of 1824. 

And again—with the exception of the ‘‘force bill,” 
which depended on other considerations than such as re- 
lated to the support of the executive, (for it was carried 
by the votes of the opponents of the administration), onl] 
one favorite measure of the executive (the Indian bill) 
has been sanctioned by congress, and that by a weak ma- 
jority (obtained we shall not say how), though in both 
houses there were large majorities of loud and lusty pro- 
fessing friends of the president. The exereise, however, 
of the hateful and despotic power of the veto, a power 
which a king of Great Britain has not dared to exercise 
for centuries, has placed the will of the senate and house 
of representatives at defiance, with respect to certain of 
the most important acts ever passed upon by these legis- 
lative bodies;+ the first representing the states and the se- 
cond the people. 

Every one may make for himself reflections of the sim- 
ple, but singular, facts presented. Never since constita- 
tional governments began has the like happened before— 
never will they happen again. 

With the result above stated, will Mr. Taney restore 
the deposites, or retire from the place which he holds? 

It is stated in the oficial ‘*Globe”’ that the president 
will not receive any more committees, sent by the peo- 
ple to carry their petitions to Washington, praying for 
relief from sufferings inflicted by the acts of ‘the 
vernment.”? And on this subject the ‘‘by authority”’ pa- 
per, at Philadelphia, the Pennsylvanian, observes— 

*“Would not the uses to which the bitter enemies of the pre- 
sident pervert every thing which falls from his lips, justify him 


in closing his doors against the intrusion of the vulgar herds 
that daily infest his apartments???’ 


Who is the editor of the ‘*Pennsylvanian?’’"—a foreign- 
er ora native? We must suppose the former, and of a 
fresh importation, and hardly naturalized—certainly not 
civilized. ‘*Vulgar herds” of the people! 








*Albany Argus. 


a she the great Pennsylvania measures have gone by the 
oard— 

1. Internal improvements: 

2. The protection of the national industry: 

3. The bank of the United States; 

4. The public land bill, as proposed by Mr. Clay. 

All whieh had had the almost unanimous support of the polit 
licians, as well as of the people of the state. 

The Ist, 3d and 4th were put down by the vefo of the presi- 
dent—the 2d _ partially yielded because of a justly entertained 
belief that the party in power would wholly destroy it. 


{Doctor Franklin in his historical review of Pennsylvania, 
hoeids the following manly and spirited language, in relation to 
the refusal of the proprietaries to recieve “deputies from the 
people who asked fora redress of grievances. 

**No king of England, as we can remember has ever taken 
upon himself such state, as to refuse personal applications from 
the meanest of his subjects. Even sultans, sophies and other 
eastern absolute monarchs will, itis said, sometimes sit whole 
days to hear the complaints and petitions of their very slaves; 
and are the proprietaries of Pennsyivania become too great to 
be addressed by the representations of the freemen of the pro- 
vince? If they must not be reasoned with, because they have 
given instructions, nor their deputy because he has received 
them, our meetings and deliberations are henceforth useless, 
we have only to know their will and to obey.”? 

Dr. Franklin concindes his review with the following advice 
to the proprietaries, ‘that if they follow the advice of Reho- 
boam’s counsellors, they will, like him, absolutely lose, at least, 
the affections of the people. A loss, which, nowever they affect 


to despise, will be found of more consequence to them than 





fidence respeetfully submits.” 





they seem at present to be aware of.”’ 
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Weare not disposed to find fault—but claim, and will 
enjoy, the right of uttering the thoughts of our heart, in 
respectful terms, on all occasions. ‘*Truth is a victor 
without violence.” 

Is it true that the acting secretary of state, and acting 
secretary of the treasury, have not yet been nominated to 
the senate? Did it ever happen before, that a congress 
had been four months in session, and two appointments by 
the president, of officers of such high dignity, remain in 
office, unapproved by the senate? We think not—and 
one of these important appointments, at least, would have 
been promptly ratified, by the concurrent power, if it had 
been offered for approval. 

If we regard the power of the president, in the recess 
of the senate, to appoint persons to office, as being abso- 
lute—it is not less clear to our mind, that, while the se- 
nate is in session, such appointments are only acting, un- 
less they are ratified. Such was the principle and prac- 
tice of the o/d *‘democracy.” 

The reduced price of commodities and of wages, with 
the discharge of thousands of persons from employ ment,* 
have a powerful tendency to relieve the pressure of the 
money market on dusiness-men—but at the cost of pro- 
ducers, farmers and other working people, in great sa- 
crifices of private comfort and of the public good. Wheat, 
at Zanesville, Ohio, was 44 cents per bushel, on the 26th 
ultimo—at Batavia, Ohio, 374 cents—flour at Cineinnati 
275 @, 2874; and the Hudson, (N. Y.) Republican says 
that two of the cotton factories at Kinderhook have stop- 
ped work—that a large quantity of butter which had been 
sent to New York from Poughkepsie, had been brought 
back, because a market could not be found for it—and 
that hay had been sold in the city of New York at “‘two 
shillings and six pence,” that is, $14 cents the 100, equal 
64 dollars the ton—adding that a quantity shipped from 
Catskill and Athens, (towns on the Hudson river), had 
been brought back. Bring back hay one hundred miles? 
But such things must reduce the amount of money want- 
ed—at whose cost? 


— 


The state of things at Providence and its neighbor- 
hood may be partially estimated from the following bricf 
notices of a memorial about to be presented to congress 
from the mechanics and artizans, a convention of whom 
(298 strong) was held a few days ago: 

50,000 spindles are already stopped, and so have many 
of the machine shops—as for example, 2,475 tons of iron 
was used in the last year, but the present rate is less than 
350 tons per annum—300 men were employed in the fur- 
naces—now only 50. At this time last yeaw, contracts 
for lumber amounting to $70,000 had been entered into 
—now only 1,400 dollars. The master builders are now 
without contracts, and so sorth. 

A profligate idea has been thrown ont that if the senate 
and house of representatives shall not agree on the time 
of adjournment, the president will dissolve the ‘‘refrac- 
tory” body! If so—this is the last congress that will be 
held under the present constitution. + 





A Canada paper says—“Under the monarchy of England, 
the right of petition is held sacred. However tumultuous, or 
even dangerous the crisis, the avenues to the throue are kept 
open that the voice of complaint may be heard. In Denmark, 
we have been recently informed by Mr. Wheaton, the Ameri- 
can charge, where the government is an absolute mouarchy, 
the king holds open court every Monday, where he receives 
petitions and applications for redresses of grievances from every 
class of the people, from the lowest to the highest. All ap- 
proach his majesty freely, and are reccived with the utmost 
courtesy and attention.”’ 


*They ware often discharged by hundreds at a time. 


tMr. John Quincy Adams, in some late remarks in the house 
of representatives, said, among other things: 

**It has, indeed, been freely surmised around this capitol, and 
circulated in whispers within thia hall, that congress itself is 
not to be indulged with a session unreasonably long; but, when 
the deliberations of the house shall be sufficiently matured, ac- 
cording to the judgment of the chairman of the committee, 
then, by hia fiat they are to cease, and az we have not had ex- 
amples sufficiently signalized with arbitrary power, a disagree. 
ment is to be gotten up between the two houses of congress, in 
the result of which this house—the immediate representative 
body of the whole people of this union—is to be made the ser- 


—= 
The Philadelphia papers say—We understand that th 
Girard bank redeems the notes of the Union bank of 
Tennessee made payable at the bank of Maryland; and 
that funds amounting to 100,000 dollars have been re- 
ceived for that purpose. 


We lately published an article on the circulation of 
values; and see it mentioned that at the Suffolk [Boston] 
bank, the exchanges were eight millions in the last year, 
of country notes only. 


—_—_— 


In former times, the fashion of bank-making was, thai 

those who had moncy associated that they might lend it; 

but the fashion has latterly been for those who have not 

money to make banks, that they Jorrow its credits! In. 

deed, in times not long past, associations of knaves were 

made, who, among them all, had not money enough to 

pay for the paper and the plates for the purpose of mak- 

ing it, until they had in eireulation a sufficiency of their 

own manufactured rags! As the beginning of such 

banks was rags, so will the end be. Are we not to have 

another huge erop of ‘‘rag barons?” Well—if so, we 

are ready to fight them again! 

In 1826, Martin Van Buren, W. L. Marcy, B. F. But- 

ler, C. E. Dudley, N. Sanford and others, the chiefs of 
what was called the ‘‘regency,” very earnestly petitioned 

the bank of the United States to establish a branch at Al- 
bany; and, among other inducements, said that the local 

sjtuation of that city ‘‘would, in a great measure render 
the bills of a branch established there the circulating 
medium of the extensive regions whose produce would 
be brought to that market!” If the bank is an ‘*uncon- 
stitutional monster,”’ these gentlemen, surely ‘*commit- 
ted” themselves wofully. 

A letter from a gentleman of Ofro to the editor of this 
paper, after speaking of the general distress, says—‘‘I 
will state to you a single fact with regard to myself (and 
[am only one of thousands in the same situation)-—I am, 
and have been for several years, doing a considerable 
business, and have now on hand 5,000 dollars worth of 
wheat, at its average cost to me of 57 cents a bushel—but 
the best offer that I can get for it is 40 cents. The spring 
season has arrived, and my means to continue business 
are vested in wheat. Now I must submit to a loss of 850 
dollars on my wheat, for which I have paid out my mo- 
ney for no other reason than to gratify the ———— of 
persons in power; for no man of common sense can de- 
ny that this state of things has been brought about by the 
attacks of the government on the currency. But for this, 
my business this season would have been as prosperous 
as ever.” 

Letters from Mr. Black, a senator, and from Mr. Cage, 
a member of the house of representatives of the United 
States, both from Mississippi, are published in the Nat- 
chez papers, and shew the determination of both to op- 
pose the administration in its projects concerning the 
bank and the currency, &c. but neither of the gentlemen 
hold out a hope that relief may be expected from con- 
gress. 

It is mentioned in the Pittsburgh papers, that reports 
prevailed in Baltimore prejudicial to the credit of the 
Merchants & Manufacturers bank. We had not, before 
seeing the Pittsburgh papers, heard of any such reports. 
The credit of the bank stands fair in this city. 








rogative. I aim not disposed to give credit to idle rumors, of 
which, there are, no doubt, now, as at all times, many in cir- 
culation without this house, and sometimes within it; but, from 
what I have seen and heard this morning, [ cannot but cast, 
within myself, ominous conjectures upon the humiliating uses, 
of which this house is to be made the submissive instrument.” 


Mr. Wilde, said—*In the opinion of his honorable friend 
from Missouri, (Mr. Ashley), that we ought to proceed to the 
appropriation bills, he conld not coneur. The moment these 
bills were passed, congress was no longer necessary to the ‘20 
vernment,”? and there was a measure—which might be resorted 
to—which had been mooted—and which would effectually pre- 
clude all further discussion, as the favorite remedy of the ma- 
jority for that great evil, freedom of debate. He need not be 





vile instrument of ministering to another exercise of royal pre 


more explicit. Every one understood him.” 
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We have astonishing accounts of the product of certain 
of the gold mines in Virginia! Some of the rock ore of 
Mr. Boocker’s mine is said to be worth from 250 to 300 
dollars a bushel; other parcels weighing 100 lbs. worth 
1,000 dollars! The mining business is also said to be 
good in North Carolina, as a regular employment. 

The extra allowances made by the postmaster general 
to contractors for carrying the mail, though often slight- 
ly spoken of, have not yet excited much attention—the 
public mind being filled with other and more immedi- 
ately important matters, The committee of the senate, 


however, will soon present as full a view of the affairs of 


the department as circumstances will permit. 

The ‘*Telegraph” of the 28th ult. gives a list of ten or 
eleven different contractors in Virginia, who have receiv- 
ed about $60,000 for extra allowances, on contracts 
which amounted to ouly about $90,000! One of these, 
Mr. W. Smith, editor of a paper published in Culpepper, 
has three contracts, for a compliance with which he was 
to have received 8,100 dollars—but the extra allowances 
made him are presented in the sum of 9,550 dollars, or 
nearly 120 per cent. for extra services! 

It will be seen inthe proe*edings of congress, that Mr. 
Blair, of the house of representatives from South Caro- 
lina, is dead. He shot himself, ina fit of insanity. He 
was one of the stoutest men that we ever saw. 

A young Baltimore mechanic named James Mills, made 
a beautiful ascent from Federal Hill on Wednesday even- 
ing last. It is thought to have been a more splendid one 
than either of Mr. Durant’s—but we are rather ‘‘used” 
to such things. 
for the voyage, were made by Mr. Mills himself. He 
ascended a little before 5 o’clock, and landed at the Bod- 
kin—16 miles, in 70 minutes after his balloon was let-go, 
without accident or injury. 
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Canada remains in a very agitated state-——the represen- | 


tatives of the people resisting and protesting against the 


acts of the governor-general, against whom they were | 


also preparing articles of impeachment. 

Two Austrian frigates have arvived at New York with 
245 Polish exiles. They have come to us in evil times. 
Thousands and tens of thousands of our own people are 
hard put to it to get a living, and make heavy claims on 
those yet able to do deeds of charity. ‘The Poles at 
Harwich, in England, and Havre, in France, and also 212 
who Jately arrived at Portsmouth, Eng. ow their way to 
the United States, liave obtained liberty of the French 
government to settle in Algiers. There is a great field 
for honest labor in that couutry—as well as military em- 
ployment, if preferred. 

At a great riot among the Irishmen employed on the 
canal making near New Orleans, they had the presump- 
tion to resort to force, and to fire upon the city-guard 
sent out to restore them to order! They were quickly 
fired upon in return, and some of them wounded—and 
23 leading ruffians were made prisoners. ‘They had 
committed very great excesses. Such poor men, made 
mad by oppression at home—too often have to be brought 
to the necessity of submitting to the law in America. It 
is a misfortune that they are employed in masses. Se- 
parated, they soon learn to reason—if disposed to listen 
toits dictates. The time was when every good American 
citizen considered himself as a special constable to pre- 
serve the public peace. We hope that that time will re- 
turn to us! 

— 8 D Oe 

THE BANKS~—THE CURRENCY AND THE TIME, 

Among the curiosities of the present times is the publication 
of a letter signed Reuben M. Whitney, in which he denies a 
statement made concerning himself by Wittiam J. Duane! 

Meetings of the people, because of the embarrassments of 
their business and on account of the general ruin which seems 
to impend, are yet holding, in undiminished numbers, and in 
many cases attended by persons who were among the most ar- 
dent supporters of the present administration. They assemble 
in multitudes. More than three thousand attended a meeting at 
Newark, N. J. and great movements have lately been made in 
the rich and populous western counties of New York. The 








truth is every where becoming manifest, that it is the war of 
politicians against the bank of the United States, which has 
caused the oppression under which the people “groan.”’* 


' Petitions have been presented to the legislature of Pennsyl- 
vania, praying for the interference of the state to prevent gen. 
Jackson from assuming despotic power! 


The best flour was recently sold at Maysville, Ky. at 2} dol- 
lars per barrel. Great consternation among the busineas men 
of the west prevails, on account of the embarrassments and re- 
ported bankruptcies at New Orleans. 


A committee of the common council of Philadelphia, ap- 
pointed to inquire into the effect of removing the deposites on 
the interest of the city, shew a loss of the large sum of 312,304 
dollars—the cost of various bank and canal stocks in charge of 
the city for different public purposes, being compared with the 


‘present prices ofthem. They also speak of the depreciated va- 


lue of the real estate left them by Stephen Girard. ‘They advise 
that the city councils shall petition congress, praying for a res- 
toration of the deposites, &c. 


We hear of many more manufactories that have stopped 
work—in others a part of the working people are discharged, 
and those who remain have submitted to reduced wages, which 
are paid rather in a good feeling on the part of the employers, 
than in a hope of profit. 


The rates of exchange are rising. ‘‘Virginia money”? is at 4 
and 5 per ceut. in Baltimore, southern aud south western 8 to 
10. New York (country notes) 6 to 8 percent. Ohio (good 
banks) 10 per cent. Pennsylvania (interior) from 2to5. New 
England 24 to 3, District of Columbia 1 to 2—unsteady. 

‘These rates of shaving are extensively paid, for the people 
must have “Baltiinore money” to pay their notes, unless of the 
bank of the United States, which is “ecurrent,’?’? though issued 
at Portland, in the north, St. Louis, in the west, or New Or- 
leans in the svuth. 


In an interview of one of the committees, the president, on the 


| authority of “Henry Horn,’ of Philadelphia, who, as he said, 
The balloon, and all the preparations | 


Seould not lie,’? declared that John A. Brown, erq. of the city 
just named, had been “bought up by the U.S. bank, witha 
million of dollars.’?? But the matter charged being totally false, 
and without a shadow of foundation, bar given rise tv a sharp 
correspondence Which will, probably, be svon Jaid before the 
public. Somebody has ‘lied.’ 


The following are among the names signed to a petition pre- 
sented by Mr. Cusnbreleng, approving of the removal of the de- 
posites: 

Billy Cahill, 

Tom Noles, 

Jim Crow, jr. 

Teddy O’Rovke, 

Duff Green not ded, 

Col. Pluck, 

Black Hawk, 

Hurrah for Jackson, 

Peter Pocuck, 

Peter Parley, 


Nick Corshoar, 

Peter Goircrow, 

bull Burk, jr. 

Port Levi, 

Bryon the Brave, king of Leinster, 
James Twaedlie, 

Jun Cunnon, 

Tim Floomly, 

Hugh Toughy, 

Peter Scrap. 


A Harvisburg paper says—The state loan, of a litle more 
than $729,000, was tsken on Tuesday, by Mr. Moss, of Phila- 
delphia, acting as agentof the Rothschilds, of London, The pre- 
mium given,is one fourth of one per cent. or two dollars and 
fifty cents for a thousand dollars. The premium promised by 
Dr. Burden on the same loan, was thirteen and fifty-one 
hundredths per cent. The premium now received, is about 
$1,823; making a loss to the state of more than thirteen and a 
quarter per cent. or a portion more than $96,564. Itis said that 
the Messrs. Allens, who purchased the loan of Dr. Buiden, 
will pay the difference to the state. Whether they are obliged 
to du it we do not know.”? 

It is added, that the same party has offered to take the two 
million loan which is required at one mill above par—that is, 
oue dollar premium on 1,000, or 2,000 dollars in two millions! 
The same, at this time last year, would have been gladly taken 
at 130 dollars on the 1,000, or 260,000 dollars premium oa the 
two millions. Sv works the “‘experiment?’?—for which the 
politicians of Pennsylvania have changed one of the late most 
cherished principles of the people of the state, and thrown up 
their hats. The difference is nearly 350,000 dollars against the 
people of the state in one year. And yet, on the Qist ult. the 
following resolutions passed the senate of the state: 

6}, Resolved, That he present bank of the United States 
ought not to be rechartered by congress. 

“9. Resolved, That the government deposites which have been 
withdrawn from the bank of the United States ought not to be 
restored.’’ 

The first of these was adopted by a vote of 19to 13—the 
second by a vote of 18to 14. A resolution offered as a substi- 
tute, to the effect thata bank of the United States ought to be 
established during the present session of congress, was lost 11 
voting for, and 21 against it. Two other resolutions for the re- 





*Mr. Forsyth, of Geo. lately said in the senate, when speak- 
ing of the committees who had visited Washington—*Certaiy, 
gentlemen who come here complaining of the public distress 
may well be compared with a Methodist preacher exhorting his 
congregation groan! sinners! groan!”’ 
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charter of the bank and against the removal of the deposites, 
were rejected—ayes 10, nays 22. Another for making the bank 
= depository oi the public funds, was negatived by 20 votes to 

The project of establishing a ten million bank has, however, 


been promptly put down in the house of representatives of 
Pennsylvania. 


The “pressure”? is only just beginning tu be felt, as it were, 
in the south-west; and many doleful letters are published from 
Louisiana and Mississippi. A considerable amount in draughts 
of the Planters bank of Natchez, ou one of the banks of New 
York, have been dishonored and returned—the solvency of the 
drawer was not then doubted, but an instant regard to means 
forbade accommodations. ‘Save himself who can,” is the prin- 


ciple on which the banks most coimmonly act, and now must 
act. 


With respect to the petitions presented to congress, Mr. For- 
syth lately said in the senate of thy United States! ‘Our tables 
are loaded with miserable petiiions, yot up by miserable means 
and for miserable objects, and viganized in pot houses.”? 


A large part of our trade with China has been carried on by 
bills of the bank of the United States, drawn on London, which 
were better than dollars, even at Canton, without considering 
the risk and trouble and cost of their exportation; and with this 
advautage also, that if the ship, with all on board of her, goes 
to the bottom of the ocean, or is captured by pirates, Xe. the 
amount of such bills are still safe for the rightful owners. Such 
was the credit of an institution which has been denounced as 
an unsafe depository ol the public money! 


The effect of the “‘experiment’’ on real property may be ap- 
preciated from the following—lIt is mentioned in the Laneaster 
(Pa.) Examiner, that a two story brick dwelling Louse in that 
eity, within a few doors of the court house, was offered at pub- 
lic sale a short time since, and not a single bid obtained! A year 
ago it would have sold readily for five or six thousand dollars. 
The like has probably not occurred before since Lancaster was 
a town. 


It is stated that the work on the fortification, at Newport, 
Rhode Island, has been suspended, and a great number of work- 
wen turned adrift. While the work went ou, there was a month- 
ly disbursement of about $12,000, a great part of which went 
into immediate circulation in the town. 


From what we see in the various papers received by us, it 
would appear that teus of thousands of dollars in draughts, 
drawn by certain of the local banks or others, have been pro- 
tested, within the period of the past nonth. We frequently see 
the notice of fresh incidents of this kind. The state banks 
cannot carry on the exchanges of the country. The *experi- 
saent”? lias already most miserably aud oppressively failed. 


From seveu to eight thousand spindles have been stopped on 
Fall River. 


The economical and, heretofore, thrifty state of Vermont is in 
a high degree of excitement, on account of the general distress 
produced by the measures of “the government.”? ‘The late three 
parties in that state are rapidly uniting into one, in a sense of 
common danger. 


The official *‘Globe,”’ lately speaking of Mr. Duane, as secre- 
tary of the treasury. and with relation to the public deposites, 
called him a “REFRACTORY SUBORDINATE,” for not do- 
ing, at the command of the president, that over which the Law 

aue him the sole discretion! This is the ne plus ultra of impu- 
ence—a submission lo power that a Russian boor might blush 
at. 


It is supposed that 35,000 bales of cotton less than in the last 
year, will be consumed in New England, in the present. 


The petition from the 3d congressional district of Pennsylva- 
nia for the restoration of the depusites, &c. contained 4,672 
names, and was 240 (eet 9 inches lung. 


One to two per cent. premium is paid in Ohio, in exchanges 
of coin for the bills of the bank of the United States, and four 
per cent. in north Alabama! 

BANKS AND THE CURRENCY—MISCELLANEOUS. 
| Deferred ems. ] 

A late number of the Providence Journal contained ninety- 
nine applications, to the court of the county for the benefit of the 
insolvent laws. 


In the present emergency, many of the wholesale dealers of 
Boston have entered into an agreement, not to sue for, or take 
security of their debtors, except in cases of clear necessity, and 
then only for the benetit of all the parties so associated. 


The “Boston Courier”? with reference to a letter published in 
the *“*Globe”’ as if written at Bostou, which says the **money 
pressure is very much exaggerated,’’ observes—*‘No account 
can exaggerate it. The types are not yet cast, that can repre- 
sent things worse than they really are.”’ 


Many and heavy failures are taking place. We have no heart 
to give detailed accounts of them. There is another “sign of 
the times.”? [It seems that the individual frauds of 1819-20, 
are about to be revived by persons in whom much coufidence 
has been reposed. 





$< 


Seventy protests were recorded in one bank of New York 
on the 3d ultimo. , 


The importation of foreign goods will, probably, be very smal! 
this spring—many orders bave been countermanded, and some 
large lots actually sent back, rather than pay or secure the du- 
ties upon them, in the “prospect before us;” and yet all sorts 
of goods are very low, because of the appreciated value, and 
prevailing scarcity of money. Bills on England are 13 per cent, 
**below par,’’ as it is called—that is 438 cents for the £ sterling 
the legal par being 480, and the average real par, for many years 
past, about 488. 

In corroboration of the above, a letter from Manchester, Eng. 
recently published in a New York paper, informs, that ‘an in)- 
mense number of countermand orders’? have just been received 
there. These orders forbid the shipping of another piece of 
goods and direct the sale of those that are ready for shipment. 
And adds that, as money is plenty in England at 3 per cent. the 
writer hopes that it may be employed through private bankers 
inthe United States. This would be a thriving business just 
now. Several miilions sterling might be loaned out on the dest 
possible security at 12 per cent. per aunum, or wore. 


Ten new banking institutions with an aggregate capita! of 
$4,400,000, were incorporated at the late session of the legisla- 
ture of Ohio. The bank of Kentucky, just incorporated, is to 
have a capital of five millions. Indiana has also established a 
state bank. Very strict conditions appear to be provided for 
the good and safe management of these institutions. A friend 
has transmitted to us a very interesting view of the organiza- 
tion of the latter, which we shall yet endeavor to make a place 
for, at a future day. A ten million bank is asked to be in- 
corporated in New York—half of the stock to be held by the 
state. The project is said to embrace a borrowing of money 
from foreigners. Ought not sucha bank to “‘break??? Butif 
all persons who trade on borrowed capital should break. how 
many dealers would stand firm? The members of the first con- 
gress and president WASHINGTON, were the fathers of the credit 
system in the United States, by allowing time for the payment of 
duties on goods imported, and the avowed object was to furnish 
a borrowed capital to favor the merchants and dealers. And 
even yet, though the period of the credits on duties has been 
considerably reduced, the United States is a great lender of ca- 
pital—for the duties pass into the value of the goods when sold 
by the merchant, in the same manner as his own original invest- 
ment of money in thein. 


It is said that the safety fund banks are rapidly reducing their 
discounts. 


At Boston the tariff of bank notes was as follows or the 10th 
ult. Bills of the banks of New England (generally) par—of 
New York city 1 ptr cent. discou.it, others of New York 3a5; 
New Jersey 5al0; city of Philadelphia 2; of Baltimore 2; of the 
District of Columbia 4. The eastern bankers deserve great cre- 
dit for keeping their own notes at par all over New England. 
Itis notso in any other district of country in which there are 
many banks, though **specie paying.”’ 


A very large public meeting of the citizens and merchants of 
New Orleaus was held at the Planters’ hotel, in that city, on the 
evening of the 19th ult. S. W. Okey, esq. presided. The reso- 
lutions, which were adopted with great unanimity, state that 
the **people of New Orleans, from a state of high prosperity, are 
reduced to one of misery and distress, by the pressure on the 
money market, which has depressed the value of produce and 
of real property, and increased the rate of interest to 18 and 24 
per cent. per annum, which is grinding every portion of the 
community, and, unless relief is soon afforded, must be produc- 
tive of the heaviest calamities’’—and attribute this condition of 
things to the unfortunate collision between the government and 
the bauk of the United States, and more particularly to the re- 
moval of the public deposites. The New Orleans Bulletin 
states that the assemblage was overflowing, and without dis- 
tinction of party. 

And a late letter says that some loans had been negotiated at 
fiwe per cent.amonth! And adds—it is reported that the pay- 
ments to be made in this city, on or before the 3d day of April 
next, will exceed two millions of dollars, and that one million 
of duliars are due on real estate in the city or suburbs. 


A letter from Pottsville, Pa. published in the Philadelphia 
papers, dated March 10, says—‘‘I have been in business for 
many years, but I never saw such times. There is no business 
doing here. About two thousand men are looking for work, 
and every thing is atastand. A great many men with their 
families have to go to the house of employment to keep from 
starving. Hands can be got for their boarding.’’ 


The bank committee in the senate of Massachusetts have re- 
ported that, in their opinion, itis inexpedieut to grant any new 
bank charters during the present session. 


It is stated that ‘fone bank in N. York is in possession of two 
hundred and forty houses thut have suspended payment since 
the removal of the public deposites. 


The Philadelphia ‘Commercial Intelligencer’? observes—‘“‘we 
have never been the apologist or champion of the bank of the 
United States; but own that we are strack with surprise at the 
blindness of those who prefer one hundred United States bapks, 
equally corrupt, aud, as organized, far more powerful. Such 
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an engine will be enabled to rule the country with a rod of iron; 
and it will be in the hands of those who will not leave it unem- 
ployed.”’ 


The cotton planting states are beginning to feel the pressure, 
and are holding many meetings, and petitioning for relief; say 
in Louisiana, Alabama, Mississippi, and some in North Caroli- 
na and Georgia. 


The N. Y. “Journal of Commerce” has the following para- 
ph—We understand that specie has been imported from 
Pence, which cost in Paris five francs and a quarter per silver 
dollar, and has been paid for in bills of exchange purchased 
here, ata fraction less than five francs aud three quarters for 
adollar. This calculation exhibits the actual rate of exchange 
as nine per cent. in favor of this country. A favor however 
which costs us rather too dear. At this rate a bill of exchange 
on Paris which costs one hundred dollars in New York, will 
purchase one hundred and nine just such dollars in Paris. Af- 
ter deducting all expenses of freight, interest, insurance; &c. 
there is good room for profit on the importation. In France at 
this time,«money is cheap and every thing else dear. Here, 
the opposite is the case; money is near and almost every thing 
else cheap; especially all manufactured articles, whether of our 
own or other countries. But few articles in all the range of 
fabrics of wool, cotton or silk can either be made or imported 
at this time, and sold by auction, without a loss of ten to twen- 
ty-five per cent. 


It seems to have been agreed, that the *‘pressure’’ was much 
less heavy on Baltimore than on her sister cities—but a great 
deal of ‘‘unquestionable”’? paper was exchanged, on Saturday 
the 22d ult. in this city, for ‘‘money,’’ at the rate of SIXTY 

cent. per annum; and the demand was far from being satis- 
fied at that precipitous usance. Vires acquirit eundo! 


Doctor Franklin, in his will, providing a fund for loans to in- 
dustrious young men, remarks: 

‘*Having myself been bred to a manual art, printing, in my 
native town, and afterwards assisted to set up my business in Phi- 
ladelphia by kind loans of money from two friends there, which 
was the foundation of my fortune and of all the utility in life that 
may be ascribed to me, wish to be useful, even after my death, 
if possible, in forming and advancing other young men, &c. 

{Franklin was a fool! The momenta man borrows money 
that he may make money, he ‘‘ought to break.” It is the ‘‘un- 
pardonable (political) sin’? to doubt this—and the proof is, that 
no small number of the honorable ones who “glory” in this 
principle, have acted upon it, and ‘‘punished’’ those who be- 
friended and confided in them!) 


Hundreds of manufacturing establishments have much reduc. 
ed, or altogether stopped their operations. There would bea 
great rise in the price of goods in consequence of such proceed- 


ings, if the people had the usual supply of money to pay for 
them. 


There have latterly been many arrivals of specie in the Unit- 
ed Btates, and more may be expected, so long as bills on Lon- 
don are nine or ten per cent, below par, and millions may be 
safely invested in the United States at from one to two per cent. 
per month, or 12 a 24 per cent.a year! In this condition of the 
country, specie will not be exported—nor will itdo us much 
good. Of what consideration is ten millions in specie, compared 
with the wreck of confidence and embarrassments of the banks? 
The chief part of the arrivals of specie has been at New Orleans 
—but the want of money is severely felt. in that city and its vi- 
cinity.* And even treasury draughts on New Orleans have 
been sold at 2 per cent. discount at Louisville and other places 
on the Ohio; and notes of the bank of the United States are 
worth from 3to 4 per cent. advance at sundry places on the 
western waters. One could hardly believe in this deranged 
state of the currency, unless in the certainty of its existence. 


Ifall who do business on a ‘‘borrowed capital ought to break,”’ 
the canals of New York and Pennsylvania should be filled up, 
as having been dishonestly made—on borrowed capital, and not 
yet returned. Let the wrong be quieted! Nay, the United 
States ought to eurrender up their sovereignty to his ‘‘most gra- 
cious majesty, William [V’’—for that sovereignty was won by 
the aid of —— capital. ‘Perish credit!’? 

The state of Maryland five per cent. loan of $500,000, being 
the state’s proportion of the capital required for the construc- 
tion of the Washington rail road, has been taken, at par, by the 
house of Alexander Brown & sons, of Baltimore; and will, most 

robably, fall into the possession of foreigners, unless prevented 
y the want of confidence in American stocks. Ought Mary- 
land to break, for thus borrowing money? 


A gentleman residing near Carbondale, Pa. in a letter to the 
—— of the Reeisrer dated March 5, communicates the fol- 
owing: 

About six years ago, the Delaware and Hudson canal com- 
pany commenced operations iu this valley—at that time there 
only stood a solitary log-house where now stands Carbondale, 
which, last summer, had a population of 3,000 souls; and all 
things were lively, and continually pressing onward. To the 





*The “Globe” of the 10th has a paragraph which says that 
the deposite banks at New Orleans, “‘in connexion with the 
branch of the bank of the United States,’ have increased their 
loans in the sum of 3,129,666 dollars! Why is money “scarce?” 
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enlarged and enlarging business of the coal company, was add- 
ed a great business dving in lumber, &c. Now the prospect 
heal is oppressive in the extreme, and hundreds of Jaborers 
miners and mechanics are wandering about, totally idle, an 
many of them pennyless. The merchants cannot collect their 
debts, for the reward of labor is no longer to be found. Would 
that those who have caused this changed aspect of things, (says 
the letter) were present to witness the effect of their meddlings 
with the currency of the country. 


The various trades connected with the manufacture and pub- 
lication of books are suffering very severely. This has beena 
great business in the United States; and beginning with the rag- 
gatherer and ending with the bookseller, probably employing not 
less than 40,000 persons—chiefly adult males—and, perhaps, 
subsisting 60,000 free people. 


We recently made two walks through Baltimore, and in each 
proceeded beyond the closely-built parts of the city—the dis- 
tances, going and returning, (by different routes), being about 
five miles, in the whole of which we observed the building com- 
menced of only one good house this season, and the cellars pre- 
paring for four small ones. One walk was to the east, the other 
west. It is well that there is a good deal of work yet to do be- 
fore the houses commenced in the last season will be finished. 


The secretary ofthe treasury has reported, in consequence of 
the call made upon him in Mr. Poindexter’s resolutions con- 
cerning the transfer of certain deposites from the Planters’ bank 
of Mississippi. It appears that nearly a million of dollars had 
accumulated in that bank, and that the secretary thought it best 
to transfer 250,000, each, to the Commercial bank at New Or- 
leans, and Union bank of Tennessee, at Nashville, to be dis- 
bursed for the removal of the Indians and other expenses in the 
west. 


The London Morning Chronicle of January 29th, speaking of 
the commercial distress in the United States on account of the 
president’s hostility to the bank, observes, ‘‘while the question 
remains under agitation the most serious injury is inflicted on 
trade. Correspondents of mercantile houses here intreat them 
not to make any shipments whatever, as it was impossible to 
foresee to what extent the failures would be carried, and that it 
was impossible to give the usual credit to those parties who 
stood high in public estimatign.”’ 


The Manchester (Eng.) Chronicle, in allusion to the laborers 
employed upon our canals, rail roads, &c. observes, “thus many 
of the gigantic undertakings, which gave einployment to im- 
mense numbers of laborers, have been suspended. As no cer- 
tain calculation can be formed of the possible extent to which 
matters will be carried in the United States, the export trade 
has almost ceased, whilst, on the other hand, the natural anxi- 
ety of the American merchants to turn their goods into money 
has occasioued a considerable increase in the amount of their 
consignments to England.’? 

[We hope that the spread of this news by the Manchester 
Chronicle, may have effect to prevent the emigration or expor- 
tation of paupers to the United States. We may have quite 
enough to do to find employment and food for our own working 
people. ] 


Mr. Beardsley, one of the representatives in congress from 
New York, recently said in his place—‘*Sooner than extend the 
existence of the bank of the United States, Jet it perish, and ia 
its fall carry down every bank in the union. I say for one, pe- 
rish credit, perish commerce, perish the state institutions. Give 
us a broken, decayed, worthless currency, rather than the iguoble 
and corrupt tyranny of an irresponsible corporation.”? 

It is stated that one of the members of the house of represen - 
tatives of Pensylvania, had openly said—“‘I would sooner see 
every constituent I have reduced to be worth but 24 hours pro- 
visions, than to see the United States’ bank rechartered.”? 

And that a person holding one ofthe most lucrative offices in 
the gift of the United States, at Boston, has declared— 

**Were a torch applied to the’whole line of cities on the At- 
lantic coast of the United States, and each one razed to the 
ground, the loss tc the country would be of little consequence 


compared with a relaxation of the measures of the executive 
against the bank.”? 


The favorite argument of those who advocate the killing of 
the United States’ bank is, that if it occasions so much commo- 
tion and distress to wind it up, it is a dangerous institution, and 
ought not to be perinitted to exist. Now, we all know we must 
die, and that when the time comes there will be a great deal of 
grief, and perhaps distress: But who would commit suicide to 
avoid these consequences? No man in his senses, certainly. 


Seventy notes were lately protested in a bank in Philadelphia 
in one day. 

[If the condition of things is not speedily changed, Mr. Beards- 
ley may be pretty nearly gratified, in the fulfilment of his impre- 
cations. ] 

TWENTY-THIRD CONGRESS—FIRST SESSION. 
SENATE. 

March 28. Mr. Webster presented a memorial signed by about 
2,800 of the citizens of Albany, New York, ascribing the pecu- 
niary embarrassments of the country te the removal of the pub- 
lic deposites from the bank of the United States, praying for 
their restoration and for their recharter of the bank. 
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Mr. Webster accompanied the presentation with some appro- 
priate and forcible remarks. 

Mr. Wright, of New York, expressed a wish to reply to the 
senator from Massachusetts, in case the senator from Kentucky, 
(Mr. Clay), who was entitled to the floor, was willing to post- 

e the continuation of his remarks to another day. He held 
n his hand another memorial adverse to the one just presented 
containing the signatures of 1,700 of the citizens of Albany. 

Mr. Clay said he felt some reluctance to interfere with the 
remarks of the senator from New York, but as he was confi- 
deut he shared iu the anxiety to go on with the debate on the 
resolutions which were the order of the day, if it met with his 
entire approbation, he would move to lay the memorial on the 
table, in order to give him an opportunity of making his remarks 
to morrow. Mr. C. then made a motion to that effect, which 
was Carried. 

Mr. Forsyth then suggested to the gentleman from Kentucky 
to take up his resolution on the subject of the Union bank of 

Maryland. 

Mr. Clay said he had intended to call up that resolution yes- 
terday, butas ihe gentleman from Georgia was not in his seat, 
who he understood wished to address the senate on the sub- 
ject, he declined doing e0; and that be wow proposed to call it 
up on Monday next. 

The chair then called the order of the day, being the report of 
oe finance committee on the removal of the deposites, &c. 
when 

Mr. Clay rose and concluded his remarks. 

Mr. McKean rose, at the moment when the question was 
about te be put, and said he should vote against both resolutions 
Secause they were censorious; but that his votes on these re- 
sciutions were not to be taken as evidence of what his course 
would be when a distinct proposition, granting relief to a suf- 
fering community, should be presented. 

The question was then taken upon agreeing to the first of the 
above mentioned resolutions, in the following words: 

Resolved, That the reasons assigned by the secretary of the 
Treasury for the removal! of the money of the United States, 
deposited in the bank of the United States and its branches, 
communicated to congress on the 4th day of December, 1833, 
are unsatisfactory and insufficient. 

And the question upon agreeing to this resolution was taken 
as follows: 

YEAS— Messrs. Bibb, Black, Calhoun, Clay, Clayton, Ewing, 
Frelinghuysen, Hendricks, Kent, King, of Geo. Knight, Leigh, 
Mangum, Naudain, Poindexter, Porter, Prentiss, Preston, Rob- 
bins, Silsbee, Smith, Southard, Sprague, Swift, Tomlinson, Ty- 
ler, Waggaman, Webster—28. 

NAYS—Meessrs. Benton. Brown, Forsyth, Grundy, Hill, Kane, 
King, of Ala. Linn, McKean, Moore, Morris, Robinson, Shep- 
Jey, Tallmadge, Tipton, White, Wilkins, Wright—18. 

Bo the resolution was agreed to. 

Mr. Clay, then, at élie instance of some of his friends, modi- 
fied his resolution, so as to read as follows: 

Resolved, That the president, in the late executive proceed. 
ings in relation to the public revenue, has assumed upon him- 
self authority and power not conferred by the constitution and 
jaws, but in derogation of both. 

And the question being taken on agreeing to this resolution, 
it was decided as follows: 

YEAS—Messrs. Bibb, Black, Calhoun, Clay, Clayton, Ew- 
ing, Frelinghuysen, Kent, Knight, Leigh, Mangum, Naudain, 
Poindexter, Porter, Prentiss, Preston, Robbins, Silsbee, Smith, 
a Sprague, Swift, Tomlinson, Tyler, Waggaman, Web- 
eter—2. 

NAYS—Messrs. Benton, Brown, Forsyth, Grundy, Hen- 
4ricks, Hill, Kane, King, of Ala. King, of Geo. Linn, McKean, 
Moore, Morris, Robinson, Shepley, Tallmadge, Tipton, White, 
Wilkins, Wright—20. 

So this resolution also was agreed to. 

(The absent senators were Messrs. Bell, of N. H. and Cham- 
bers, of Md. both of whom would have voted with the majority, 
in either case. } 

Mr. Waggaman moved that, when the senate adjourn, it ad- 
journ to mect on Monday; but the notion was negatived—ayes 
21, noes 23. 

The senate then adjourned. 


March 29. Mr. Webster presented two memorials; one from 
the borough of Muncey, Pa. and the other from the township of 
Muncey ereek, in the same state, against the removal of the de- 
posites. Which memorials were read, referred and ordered to 
be printed. ° 

Mr. Webster also presented the memorial of 312 inbabitante 
of Waterviiet, New York, of the same character, and praying 
that their memorial may be considered as united with the one 
presented from the citizens of Albany, (the day before). 

Mr. Webster said he would not ask for the reading and refer- 
enee of the Waterviiet memorial until the one from Albany 
ehould be taken up. 


Memorials of a similar nature were also presented by Mr. 
McKean from the citizens of York, Pa. and by Mr. Tyler from 
about 390 citizens of the county of Culpeper, Va. which memo- 
vials were read, referred and ordered to be printed. 

Mr. Kent, of Md. presented a resolution passed by the legis- 
Yature of Maryland, enjoining upon the senators from that state 
co use their best exertions to obtain from congress such a liberal 
appropriation of te public funds, in aid of the further construc- 
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we. of the Clesapeake and Ohio canal, as shali insure its com- 
pletion. 

Mr. Kent, in presenting the resolution, said he took great 
pleasure in laying it before the senate, because the legislature 
of Maryland have not approached congress before they had done 
someting themselves to the purpose. They have not prayed 
to Hercules without first putting their own shoulders to the 
wheel. They have made a further subscription to the great 
work, and they rely on the governmeut of the United States 
who is a joint stockholder with Virginia and Maryland, to do ao 
likewise, and he looked forward with confidence, that when 
the proper period arrives, the senate would not disappoint them. 

The resolution was read and referred to the committee on 
roads and canals. 

The resolution submitted by Mr. Ewing, calling for informa- 
tion relative to the post office department; and 

The resolution relative to the lands acquired by the treaty of 
Dancing Rabbit Creek, were severally considered and adopted. 

Mr. Benton submitted the following resolution, which was 
ordered to be printed: 

Resolved, That a committee be appointed on the part of the 
senate, jointly with such committee as may be appointed on the 
part of the house of representatives, to consider and report to 
the senate and to the house respectively, what alterations, if 
any, are necessary to be made— 

Ist. In the value of the gold coined at the mint of the United 
States, so as to eheck the exportation of that coin, and to re- 
store it to circulation in the United States. 

2d. In the laws relative to foreign coins, so ag to restore the 
gold and silver coin of foreign nations to their former circula- 
tion within the United States. 

3d. In the joint resolution of 1816, (for the better collection 
of the revenue) so as to exclude all bank notes, under twenty 
dollars, from revenue payments after a given period, and to 
make the revenue system of the United States instrumental in 
the gradual suppression of the small note circulation, and the 
introduction of gold and silver for the common currency of the 
eountry. 

Mr. Wilkins, from the committee on foreign relations, report- 
ed a bill extending the time for settling the claims of American 
citizens under the late treaty with Naples; which was read and 
ordered to a second reading. 

Mr. Preston presented the memorial of the city authorities of 
Charleston, 8. C. praying for the establishment of a naval hos- 
pital—referred. 

Mr. Hendricks presented the petition of the officers of the ar- 
my stationed at Fort Dearborn, remonstrating against the pas- 
sage of the bill before congress for the creation of a provident 
pension fund, &c.—referred. 

On motion of Mr. Wright, the senate proceeded to the consi- 
deration of executive business; and when the doors were open- 
ed the senate adjourned. 


March 31. Mr. Bibb offered the following resolution, which 
was considered and agreed to. 

Resolved, That the secretary of the department of state be re- 
quested to lay before the senate, as soon as practicable, all the 
information which has been obtained under a resolution of the 
senate of the 26th February, 1833, touching the population of 
the United States, of all kinds, native and alien, the militia, and 
such other statistical information as the secretary might deem 
useful and expedient. And particularly that he lay before the 
senate all the information which has been obtained under the 
circulars issued by Mr. Livingston, propounding queries to ob- 
tain information, as well on the subjects particularly mention- 
“ as upon the subjects confided to his discretion by that reso- 

ution. 

Memorials in favor of the restoration of the deposites, &c. 
were presented by the following persons: by Mr. Mangum, from 
citizens of the town of Wilkesborough, by the same from citi- 
zens of Mountsville, by the same from 500 citizens of Beaufort, 
North Carolina; as also the proceedings of a meeting of the 
county: by Mr. King, of Ala. from citizens of Mobile, who com- 
plain grievously of the embarrassment and losses sustained by 
them. 

All which were read, referred and ordered to be printed. 

Mr. King introduced a bill for the better organization of the 
district courts of Alabama, which was read a first and second 
time and referred. rs 

On motion of Mr. Clay, the resolution moved some days since 
relative to the Union bank of Maryland, was taken up for con- 
sideration. 

Mr. Clay then modified his resolution to read as follows: 

ResolWwed, That the secretary of the treasury be directed to re- 
port to the senate what amount of public money is now on de- 
posite in the Union bank of Maryland, when or on what ac- 
count it was deposited, and also whether any treasury draughts, 
contingent or other, have been, during the month of March, 
1834, furnished to the said bank, or at any time heretofore, to 
the bank of Maryland, for any and what purpose. And that he 
likewise report what amount of stock in the capital of said 
Union bank was held by R. B. Taney, esq. when the said bank 
was selected as one of the banks to receive in deposite the pub- 
lic money, and what amount of the said stock he now holds. 

The resolution, as modified, was then agreed to. 

Mr. Poindexter offered the following resolution, which wes 
considered and agreed to: 

Resolved, That the commissioner of the general land office be 
directed to communicate to the senate the number of patents 
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in his office prepared for the signature of the president of the 
United States, which have not been signed, and the number of 
final certificates filed in his office on which patents have not 
been prepared for signature. 

Mr. Poindexter offered the following resolution, which lies 
one day on the table: 

Resolved, ‘That one thousand copies of the journals of the old 
congress and of the senate, including in separate volumes the 
confidential proceedings, with a compendious index to the 
whole, in each volume, be printed for the use of the senate, and 
that the same be retained, subject to the further order of the 
senate. 

On motion of Mr. Wright, the senate proceeded to the consi- 
deration of the memorial of the citizens of Albany, in favor of 
the restoration of the deposites, presented a few days since by 
Mr. Webster. 

Mr. Wright rose and replied to Mr. Webster, and was follow- 
ed by Messrs. Ewing and Clay. ‘The memorial was read, re- 
ferred and ordered to be printed. 

Mr. Wright then presented the memorial of 1,700 citizens of 
Albany in favor of the removal of the deposites, which was also 
read, referred and ordered to be printed. 

The senate then took up in succession thirty-eight bills for 
the relief of private individuals, which were severally read a 
first and second time and referred: and the senate then ad- 
journed. 

Aprill. Mr. Wright asked leave to present to the senate a 
report from the minority of the select committee on the subject 
of the contested election of Messrs. Robbins and Potter, each 
claiming a seat as a senator fiom Rhode Island. 

After some conversation between Messrs. Wright, Poindexter, 
Frelinghuysen, Sprague and Ewing, on motion of Mr. Ewing it 
was laid on the table. 

On motion of Mr. Frelinghuysen, the senate took up the bill 
making appropriations for the repairand completion of the Cum- 
berland road. 

Mr. Hendricks moved an amendment, to apply a portion of 
the me to buiiding toll gates and toll houses on the 
roa . 

Mr. Poindezter opposed the application of the money to any 
purpose but the repair of the road. 

Mr. Henkricks proposed the amendment because the act of 
the legislature of Pennsylvania contemplated the taking of the 
road when the toll gates and houses were up. 

Mr. Clayton was opposed to the whole bill on principle. The 
internal improvement system, was designed as a national sys- 
tem; and the proposed cession to the states through which the 
road passed, would be destructive of this great principle. 

After some further remarks favorable to the amendment, by 
Messrs. Ewing and Frelinghuysen, Mr. Hendricks withdrew his 
amendment, when 

Mr. Preston offered an amendment, proposing a conditional 
cession of those parts of the road passing through the states of 
Maryland and Pennsylvania, to those states respectively. 

Mr. Wilkins opposed the amendinent, on the ground that it 
would defeat the bill. 

After some further remarks by Messrs. Clay, Ewing and Kane, 
the amendment was disagreed to. 

The question on ordering to be engrossed, and read a third 
time, recurring, it was decided as follows: 

YEAS—Meesrs. Benton, Bibb, Clay, Ewing, Frelinghuysen, 
Hendricks, Kane, Kent, Linn, Morris, Poindexter, Porter, 
Prentiss, Robbins, Robinson, Silsbee, Southard, Tipton, Wag- 

man, Wilkins—20. 

NAYS—Messrs. Black, Brown, Calhoun, Clayton, Forsyth, 
Hill, King, of Alabama, King, of Georgia, Knight, Leigh, Man- 
gum, Moore, Naudain, Preston, Shepley, Smith, Sprague, Swift, 
Tomlinson, Tyler, White, Wright—22. 

The senate adjourned. 

April2. Mr. White, one of the majority, moved a reconsi- 
deration of the vote taken yesterday on the rejection of the bill 
making appropriations for the repairs and continuation of the 
Cumberland road; and after a short and desultory debate, in 
which Messrs. White, Clay, Poindexter, Ewing, Sprague and 
King, of Alabama, took part. 

Mr. Preston called for the yeas and nays, which having been 
ordered, the question was tuken, and decided in the affirmative, 
as follows: 

YEAS— Messrs. Benton, Clay, Ewing, Grundy, Hendricks, 
Kane, King, of Ala., Knight, Linn, McKean, Morris, Poindex- 
ter, Porter, Prentiss, Robbins, Robinson, Shepley, Silsbee, 
Bmith, Southard, Sprague, Swift, Tallmadge, Tipton, Tomlin. 
son, White, Wilkins, Wright—28. 

NAYS—Messrs. Brown, Calhoun, Hill, King, of Geo. Leigh, 
Moore, Preston, T'yler—s. 

The bill was then recommitted to the committee on roads 
and canals. 

The following message was received from the house of repre- 
sentatives, by Mr. Franklin, their clerk: 

In the house of representatives, Wednesday, April 2d, 1834. 

Ordered, That a message be sent to the senate to notify that 
body of the death of James Buarr, late one of the representa- 
tives from the state of South Carolina, and that his funeral will 
take place this day, at 4 o’clock in the afternoon, from thie hal! 
of the house of representatives. 

The message having been read— 

Mr. Preston said—I am sure the senate will sympathise with 
2c in those emotions of profound sorrow with which I rise to 
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propose the customary resolution upon such an event. The 
sudden death of general Blair, in the vigor of life, and in the 
midst of its most strenuous pursuits, cannot fail to impress all 
minds with the most solemn feelings— which to us are enhanc- 
ed by his association with us in the same pursuits, and by the 
fact that this is the second instance this session of such an aw- 
ful and sudden dispensation of Providence. We, his colleagues 
of the South Carolina delegation, lament his loss not the less 
that he has differed with us in some points of public policy. 
Such differences have never extended to personal separation; 
for each has excused the zeal of the other, by a mutual and 
equal acknowledgement of zeal; and God forbid that any such 
difference should impede for a moment the sad current of feel- 
ing which now passes through my heart. To whatever the de- 
ceased addressed himself, he brought uncommon force of cha- 
racter, firmness of purpose and vigor of intellect. His country 
and his constituents have to mourn the loss of these qualities 
at this important juncture of our affairs; and upon me devolves 
the melancholy duty of moving the following resolution: 

Resolved, That the senate will attend the funeral of the hon. 
James Blair, jate a member of the house of representatives 
from the state of Sonth Carolina, at the hour of 4 o’clock this 
evening; and, as a testimony of respect for the memory of the 
deceased, they will go into mourning by wearing crape round 
the left arm for thirty days. 


The resolution was then unanimously adopted; and, on mo- 
tion of Mr. Preston, the senate adjourned. 


Apri 3. The chair laid before the senate a message from the 
president of the U. S. enclosing a communication from the go- 
vernor of New Jersey, on the subject of the adjustment of the 
boundary line between that state and the State of N. York. 


Memorials, &c. praying for the restoration of the deposites, 
were presenied as follows—by Mr. Prentiss, from inhabitants 
of Chittenden county, Vermont; by Mr. Sprague, from the citi- 
zens of Bath, Maine. Read, referred and ordered to be printed. 


Mr. Benton presented certain resolutions adopted at a meet- 
ing held in Boston, adverse to the restoration of the deposites, 
&c. Read and referred, &c. 

The special order, being the report of the judiciary commit- 
tee on the pension funds in the U.S. bank, was taken up, when 

On motion of Mr. Clayton, it was postponed until Tuesday 
next. 

Mr. Wright then moved that the senate go into executive bu- 
siness, Which motion was negatived. 

The bill to repeal the force bill was then taken up, but on 
motion of Mr. Calhoun was laid on the table. 


Several bills of a private or local character being attended to 


the senate adjourned. ’ 


HOUSE OF REPRESENTATIVES. 

Friday, March 28. Mr. J. Q. Adams asked leave to offer the 
following: 

Resolved, That the secretary of the treasury be directed to 
lay before this house, copies of the charters of all the banks se- 
lected by him, as depositories of the public moneys in the place 
of the bank of the United States and its banches—together with 
the names of the presidents, directors and stockholders, in the 
said selected banks, with the amount of stock in said banks, 
held by each stockholder, and the amount of debt due by each 
president, cashier and director, ofeach of the banks, to the said 
bauks, at the time when it was selected as a depository, and at 
this time. 


Mr. Polk said, as the information was already before the house, 
he must object. 

Mr. Adams insisted that it was not,and he moved the suspen- 
sion of the rule of the house to enable him to offer it. 

Mr. Williams called for the yeas and nays. 

Mr. Polk then said, that he would withdraw his objection. 

The resolution having been read. 4 

Mr. Encing rose for the purpose of submitting an amendment, 
calling for information whether the deposite banks had lawyers 
and solicitors employed. 

Mr. Wayne said as the resolution must stand over one day 
the amendment was not in order. 

After a few remarks from Mr. Speight— 

The chair explained the rule; when 

Mr. Adoms accepted Mr. Ewing’s amendment asa modifica- 
tion, and the resolution lies over until to-morrow. 

James W. Bouldin elected in the place of Thomas T. Bouldin, 
deceased, from Virginia, appeared, was qualified and took his 
seat. 


On motion of Mr. McKinley, the house agreed to meet, hence- 
forth, at 11 o’clock, A. M. 

Mr. Patierson submitted a resolution, which was agreed to, in- 
structing the committee on Indian affairs to inquire into the ex- 
pediency of making an appropriation for the purpose of pur- 
chasing the Wyandot Indian reservations, in the state of Ohio, 
and removing the Wyandot tribe of Indians west of the Mis- 
sissippl. 

Mr. Polk asked and obtained leave from the committee of 
ways and means to be discharged from the consideration of the 
petition of certain sugar refiners of Boston, praying a reduction 
of duties on sugar. 


The house proceeded to the consideration Mr. Mardis’ reso- 
lution, when 


Mr. Chilton Allan, resumed and continued his remarks until 
the expiration of the hour. 
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The house took up the report of the committee of ways and 
means on the deposite question, &c. 

Mr. Chozte then rose and addressed the house in favor of the 
restoration; when he had concluded— 

Mr. Dickerson, of New Jersey, rose and spoke at considerable 
length in support of the resolutions of the committee. 

cr. Hardin expressed a wish to speak on the question, and, as 
he was not prepared with certain documents, moved that the 
house adjourn. 

Mr. Mercer requested him to withdraw the motion, in order 
to take up the bridge bill. 

The motion not being withdrawn, the question was taken 
upon it, and it was rejected 40 to 56. 

The speaker stated that there was not a quorum, and directed 
the sergeant-at arms to invite the members to attend. 

Mr. Hardin then moved that the house do now adjourn, which 
was agreed to without a count, and the house adjourned. 

Saturday, March 29. Mr. Adams, of Mass: asked consent to 
take up the resolution moved by him yesterday, calling for cer- 
tain information relative to the deposite banks. 

(Mr. Foster, of Georgia, objecting—Mr. Adams moved to sus- 
pend the rule, to enable him to call up his resolution. On this 
motion Mr. Williams demanded the yeas and nays—whereupon 
Mr. Foster withdrew his opposition. } 

Mr. Adams then modified his resolution by adding the follow- 
ing clause: 

**And that the secretary of the treasury be directed to report to 
this house,a statement of all the sums denominated in the 
treasury accounts unavailable funds; specifically designating the 
several banks, or individuals indebted to the treasury therefor; 
the time when each debt first became due—the time when fail- 
ure of payment thereof first occurred; the security, if any, which 
the public have for payment thereof at any time, and the pros- 
pect of such eventual payment.”’ 

Mr. Harper, of Penn. objected to the adoption of that clause 
of the resolution which called for a statement of the debts due 
by the respective presidents, cashiers and directors of the banks 
referred to. 

Mr. Adams should be entirely willing to acquiesce in the 
amendment proposed by the gentleman from Pennsylvania, if 
such had been the measure meted out on other occasions. ‘The 
ees taken by the gentleman was precisely that which he, 

r. A. had taken two years ago, on the occasion of an investiga- 
tion into the affairs of the United States bank; but he had been 
overruled. And, aside from this, one of the resolutions re- 

rted by the committee of ways and means, proposed a similar 
investigation on a much more extensive plan, in relation to the 
bank of the United States. 

That measure, which had been meted to one institution, Mr. 
Adams was for meting out to others. If in the one case, all 
the accounts of individuals, of every description, especially of 
persons connected with the government, members of congress, 
printers and editors, had,in the one case, been subjected to 
scrutiny, (as the affairs of the editors ofthe National Intelligencer 
had been, and subjected to numerous public comments), then 
there was nothing but fairness and equity in permitting the 
same scrutiny in relation to the crack banks, (which he consi- 
dered a better name than that of pet banks.) 

Mr. Wayne acquiesced with the gentleman from Pennsyl- 
vania, (Mr. Harper), in his objection to one of the clauses of the 
resolution; besides which it contained two calls which were 
unnecessary. The charters of the banks, and the names of their 
stockholders had already been reported. He contended also 
that the resolution called for certain information, which, while 
it might essentialiy injure individuals, could effect no public 
good. The secretary had no power to demand such information; 
and, if he had, it ought not to be exerted. 

Mr. McKinley took similar ground. 

Mr. Speight was willing to allow the largest latitude of in- 
quiry. @ was particularly surprised at the remarks of the 
gentleman from Georgia, (Mr. Wayne), who had said, if he un- 
derstood him, that the house had no right to inquire into the 
affairs of the banks selected to receive the deposites. 

Messrs. Wilde and Mann addressed the house, the latter gen- 
tleman concluding his remarks with a request that the gentle- 
man from Pennsylvania would withdraw his objection. 

Mr. Harper expressed his willingness to do so. 

Mr. Beardsley rose to address the house, but the hour allotted 
to resolutions having expired, 

Mr. Polk moved that the rules of the house be suspended for 
the purpose of taking up the general appropriation bill, which 
motion was negatived. 

The house then took up several bills of a private or local 


—— which being severally disposed of, the house adjourn- 
ed. 


Monday, March 31. The house took up the motion of Mr. 
Plummer, of Mississippi, for referring the proceedings of a 
meeting of the citizens of Natchez in that state, in favor of the 
restoration of the deposites, to the committee of ways and 
means; when 

Mr. Plummer addressed the house adversely to the views of 
the meeting, and being replied to by his colleague Mr. Cage, 
withdrew his motion, and the proeeedings were laid on the ta- 
ble and ordered to be printed. 

Memorials, petitions, &c. favorable to the restoration of the 
deposites, &c. were presented, as follows—by Mr. Kavanagh, 
from Bath, Maine; by Mr. Evans, from 450 citizens of Somers- 
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from 370 citizens of Adams, Berkshire county, Mass.; by mr. 
Baylies, from 2,429 inhabitants of Bristol co. Mass. (4 towns 
in the same county had already memorialized congress); by 
Mr. Choate, from 900 inhabitants of Lynn, Mass.; by Mr. Bur- 
ges, from 450 out of 700 votes of the towa of Paterson, New 
Jersey; by the same from the vilages of Smithfield and Cum- 
berland, R. Island; (Mr. Pearce presented a letter from certain 
citizens of R. Island in reference to the above memorial, which 
led to a succession of speeches, replies and rejoinders between 
these gentlemen, of quite a personal character; in the course of 
which Mr. Burges pronounced the paper presented by his eo}- 
league to be a forgery]; by Mr. Burges, from inhabitants of 
Newport, R. Island. 

Mr. Osgood presented certain resolutions, passed at Faneuil 
Hall, Boston, in support of the removal of the deposites, 

The house then adjourned. 

Tuesday, Aprill. A communication was received from the 
secretary of state, on the subject of the prevention of the coun- 
terfeiting of foreign coin. 

After attending to several matters of a private character, 

The house proceeded to the consideration of the bill provid- 
ing for the settlement of certain revolutionary claims; when 

Mr. Marshall resumed his speech commenced several weeks 
ago, and spoke until the expiration of the hour. 

The consideration of the report of the committee of ways 
and means on the removal of the deposites was then resumed, 
when 

Mr. Hurden, of Ky. spoke in opposition to the removal until 
alate hour. In the course of his speech there were motions 
for adjournment successively made by Messrs. McComas, Chil- 
ton and Clarke. On the motion being made by the latter gen- 
tleman, the house agreed to adjourn by a vote of 82 to 80, and 
so the house adjourned. 


Wednesday, 4pril 2. As soon as the sitting of to-day was 
opened— 

Mr. Mc Duffie rose, and ina feeling and proper manner, an- 
nounced to the house the decease of the hon. James Blair, of 
South Carolina, one of his colleagues, a member of this house, 
and moved the customary resolutions of respect to the memory 
of deceased members, and also thata message be sent to the 
senate, informing them of his death and the time of his funeral; 
which being unanimously concurred in, the house adjourned. 

Thursday, April 3. Mr. Elisha Whittlesey reported a bili to 
provide for the payment of claims for property Jost, captured or 
destroyed by the enemy, while in the military service of the 
United States, during the late war with Great Britain, and the 
Indian wars subsequent thereto; which was twice read and 
made the special order of the day for the 11th instant. 

Mr. Edward Everett reported a bill making compensation for 
certain diplomatic services and for other purposes; which was 
twice read and committed. 

The resolution of Mr. Mardis on the subject of the deposites, 
was then taken up; when 

Mr. Chilton Allan resumed and concluded his remarks, in op- 
position to the resolution. 

Mr. White, of Lou. moved that there be a partial suspension 
of the rule of the house, so as to allow the states to be called for 
memorials between the close of the morning business and the 
hour fixed for the consideration of the report of the committee 
of ways and means, and to invert the usual order of calling the 
states, so as to begin at the extreme south, instead of the ex- 
treme north. The motion, after an objection by Mr. Parker, of 
New Jersey, was lost. 

Mr. Marshall resumed and concluded his speech on the com- 
mutation bill; and the hour having expired, 

The report of the committee of ways and means on the depo- 
sites was taken up. 

Mr. Harden resumed the floor and concluded his speech in 
opposition to it. 

Mr. Mc Duffie next rose and addressed the house on the same 
side for about half an bour, when, on the motion of Mr. Archer, 
the house adjourned. 
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DR. MACNEVEN’S LETTER. 
New York, 29th March, 1834. 
Dr. Wm. J. Macneven, 


Sir-—Having seen contradictory statements in two of the 
daily papersin relation to your political opinions as to the pre- 
sent course of the executive of our country, the vigilance com- 
mittee of the independent republicans of the fourteenth ward, 
have deputed the undersigned most respectfully to request, that 
you will be pleased to make known to us, your sentiments on the 
leading political question, which at present, so deeply agitates 
the nation; and it is particularly desirable, that if consistent 
with your views, you should frankly give your opinion as to the 
removal of the deposites, and whether you are or are not in fa- 
vor of a national bank. 

It is also desirable to know if the nomination made at the 
Broadway house, of William C. Wales for alderman, and Lam- 
bert Suydam for assistant, to represent this ward in common 
council, for the ensuing year, and of Gulian C. Verplanck, as a 
candidate for mayor, meets your approbation. 

The importance of affairs, at this crisis, must plead for the 
liberty we take upon the present occasion. Very respectfully, 
yours, &c. : 

Moses WaNZER, 


AvsTin BaLbdwiy, 
J. K. HaMi.ton, 


CHESTER CLARK. 





worth, constituting a majority of the voters; by Mr. Briggs, 


P. W. Enas, 
























New York, 31st March, 1834. 
Chester Clark, Austin Baldwin, P. W. Engs, James K. Hamil- 
ton, Moses Wanzer— 

GENTLEMEN—Thie statements in the papers to which you re- 
fer, were Certainly unauthorised by me, and appeared to my sur- 
prise. They must have been derived from casual conversations 
aud promulgated by party spirit, which too often infringes upon 
delicacy in its zeal. Rather than take a different side from old 
associates, who still profess to find those measures right which 
I deem wrong, I wished to hold myself aloof, and where I could 
not approve to refrain, if possible, from: opposing. But called 
upon now Officially by so respectable a body of my neighbors 
and fellow citizens to declare my sentiments unequivocally, I 
— be deemed forward in stating them, since compliance. is 
a duty. 

I supported general Jackson’s election, and [ continue to feel 
the highest sense of gratitude for his eminent services in the 
field. Though perhaps disappointed-in some of the expecta- 
tions I had formed of the benefits to be derived froin his admi 
nistration, still preferring him far before those who were brought 
as candidates against him, | have sustained him as long as I 
could do so conscientiously. In relation to the great question 
which agitates and engrosses congress and the people, after 
having examined his course with every disposition to find it 
justifiable, 1 cannot possibly approve it. 

The fiscal reasons which have been assigned for the removal 
of the public deposites are so futile, that they hardly deserve an 
answer. To say in the same breath that the necessary demands 
of government will reduce thei in one year to little or nothing, 
and yet that they must be removed at once, lest they should be 
so greatly accumulated by the time the charter will expire, as 
to compell congress to renew the charter, is really too absurd to 
be deemed serious. When I am told that the public moneys 
were not safe in the United States bank, and looking at the 
public documents, I find that just before the removal, they 
amounted in the whole to less than ten millions, while the 
bank had eleven millions in specie; but now that they amount in 
this city alone to five millions, while the banks in which they 
are placed have only eight hundred thousand dollars in specie, I 
canngt see what has been gained in point of safety. 

The true and indeed avowed motive was a political one. 
The object was to cripple, nay to crush an institution deemed 
dangerous, and which is said to have set itself in opposition to 
the will of the people, and to have improperly interfered in the 
election of our chief magistrate. But the folly of the attempt of 
the bank, if it really was made, has been fully demonstrated by 
the result of the elections. We are not, thank God, governed 
by wealth, but by numbers. The bank was proved to have no 
political power. Out of the city of Philadelphia, it was every 
where a dead weight on every candidate who attempted to sup- 
port it. It lay prostrate as a political body, and there was no 
necessity, on that score, for further attack. If, indeed, the pre- 
sident, by removing the deposites, could at once have strangled 
that which he thinks a monster, there might have been some 
sense in doing the act; but since he could not effect that, far 
better would it be to leave the bank undisturbed to die its natu- 
ral death. The fact cannot now be denied that more efficient 
means could not have been devised to cause a reaction, and 
give a chance of a recharter to the bank, than those which were 
employed for annoying it and exercising a useless revenge. It 
is thus that uncontroled passions ever blind the understanding. 

Since there was no sufficient motive, fiscal or political, for 
the act, it was unwise and unstatesmanlike. It required no 
great sagacity to foresee that it must cause a derangement in 
the commercial operations and credit of the country; and where 
no good could ensue, it could only be under the dictates of pas- 
sion that any executive officer would run the risk of subjecting 
the country to the evils that attend any such derangement. 
After those evils had actually occurred, and could no longer be 
denied, a magnanimous mind weuld have retracted, instead of 
persevering in the error. 

Yet it is not simply because an unwise aud unfortunate mea- 
sure has been adopted and is obstinately maintained, that I feel 
myselfcalled upon to express my dissent. ‘Though an humble 
individual, | may be permitted to say, that! am actuated by 
much higher motives. I have looked at the law which is said 
to warrant the deed, and I see that by it the public moneys 
were ordered to be kept in a certain place, unless the secretary 
of the treasury thought it necessary to remove them, in which 
case he was bound to lay before congress his reasons for so do 
ing. To the president no power is delegated on the sub- 
ject. He may, indeed, remove the secretary if he thinks him 
dishonest or incapable; but this does not impiy the power to re- 

move the officer for the express purpose of having the act of 
which that officer is by law the only judge, done accordingly to 
the will of the president. That would be uniting in one person 
the powers of both the president and the secretary of the trea- 
sury. Had this been the intention of the law, the power of re- 
moving the deposites would have been given to the president 
alone. Had it been intended that the president should have 
any coutre] whatever in the case, it would have been provided 
that the secretary might remove the public moneys with the ap- 
probation of the president. Instead of this, net to him but to 
congress alone is the secretary made responsible by law for the 
act. It would be pure mockery to suppose, that the obligation 
to assign his reasons to congress is a matter of form, and means 
nothing. Either the legal provision is an insult to our under- 
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gress. The conduct of the president in this is greatly aggravat- 


ed by the circumstances by which it was accompanied. I[t was 

doue after congress had passed judgment on the acts ascribed 

to the bank, and declared it to be a safe depository of the public 

moneys. It was done without waiting for the opinion and ac- 

tion of the new congress, in the recess of the senate, by an offi- 

cer not confirmed by that body, and selected for one express 

purpose. 

I cannot sustain such a measure. It is a palpable infringe- 

ment ofthe laws. It is equally contrary to the spirit of our 

consuitution, to the principles of genuine liberty, and of repub- 

lican institutions. The executive magistrate 1s necessarily 

vested with great powers, and liable to imposition. He bas the 

exclusive direction of all negotiations with foreign nations, and 

the exclusive right of nomination to all offices. No treaty can 

be made, no officer be appointed, without his previous appro- 

bation. He exercises the power of removing by his sole autho- 

rity every officer, the judges only excepted. He is command- 

er-in-chief of all the armed forces of the nation, by sea or by 
land. He executes, and at times interprets, the laws and trea- 
ae He has a qualified negative on all laws, and exercises it 
reely. 

Against the dangerous abuse of those powers centered in one 
man, we have, heretofore, been protected by the constitutional 
check of the senate, which has now been evaded; by salutary 
legal barriers, which have been overleaped; by that admirable 
temper and moderation which had characterised our former 
presidents, and on which my reliance is now greatly lessened. 
This is the only quarter from which encroachments that 
might gradually undermine our liberties and subvert the princi- 
ples of republican government, can be apprehended. And let 
it not be forgotten that the danger is never greater than when 
that high functionary happens to enjoy an excessive degree of 
popularity; capable of inducing the people to sustain all his pre- 
tensions; and that the attempt to establish a fatal precedent is 
never more likely to succeed, than when the object of the at- 
tack happens to be an unpopular institution; when those cir- 
cumstances are combined, public attention is but too easily di- 
verted from the true state of the momentous question at issue. 
Should the attempt now made be sanctioned by the people, 
the purse and the sword would be placed in the same hands, 
and the first visible effect will be acorrupt influence intioduced 
into our government. Six months have not elapsed since the 
executive transfer of the public moneys was made, and what is 
already the result in this city alone? 


The three respectable banks selected for the purpose have a 
capital of six millions of dollars. Their discounts before they 
had the public deposites, amounted to 9,200,000 dollars, and 
they made with one another, an annual dividend of six and a 
half percent. But with the aid of the public moneys they are 
now able to discount near 13,800,000 dollars, or four millions 
six hundred thousand dollars more than formerly, giving an ad- 
ditional profit of four and a half per cent. a year on their capital. 
Thus we have forty bank directors endowed with the power of 
distributing four millions and a half in loans, beyond the natu- 
ral resources of their banks; and two thousand stockholders 
whose income is at once raised from 64 toll percent. This 
might not give much influence to the grantor if the boon was 
irrevocable. But on what tenure is it held? It depends on the 
sole will of the secretary, who bas reserved the power to annul 
the contract whenever he pleases, and who for any such change 
is no longer bound to assign reasons. Or I should rather say, it 
depends on the all controlling will of the president, since the 
seeretary of the treasury has ceased to be the officer of the law, 
aud is amere puppet moved by the chief magistrate, who re- 
mains himself legally irresponsible for acts, which, according to 
law, must be performed by the said secretary. If this uncon- 
trolled and irresponsible power to grant, and, at will, to shift fa- 
vors to that extent, is not an improper, and, prospectively at 
least, a corrupt and moet dangerous species of influence, I am 
at a loss to know how a worse kind can be devised. 


The democratic party was founded on the purest principles; 
and, whilst adhering to, and bound by these, it had a right to 
require personal sacrifices from its friends—namely, that they 
should yield their opinions to those of the majority, on unim- 
portant points, not affecting those principles; or in the selection 
of candidates of equal qualifications. But where the principle 
itself is called in question, [ must preserve my independence of 
opinion, and, with regret, yet without hesitation, dissent from 
those who, under color of adherence to the usages of party, may 
require a sacrifice of all that is dear to us, and thereby sub- 
vert the fundamental principle of our institutions. This, as I 
understand it, is, that the majority, not of any party, but of the 
people, must govern. I cannot subscribe to the test now im- 
posed, of approving in the mass, at all events, and whatever 
they may do, of our national and state administrations, or of 
sanctioning even the most dangerous measures, because they 
have originated with our chief magistrate. Loyalty te his king 
is, indeed, the pretended virtue of the subject of a monarchy. 
To live under a government of laws, and not of men, is the boast 
of the citizens of our republic. 

To you, my friends and fellow citizens, who know me, I need 
not say that [ am not one of the rich, that I derive my means of 
existence from the moderate profits of my professional industry, 
that I am, and cannot cease to be, ademocrat; that I have lived 
a friend of liberty, and have onee suffered for that cause. For 





standing, or it renders the act invalid, unlcss approved by con- 





my zeal in its defence I became a proscribed exile from my na- 
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tive land. Here, in this asylum of the oppressed, I have now 
lived almost twenty-nine years. I have, you well know, no 
other couniry. I ain identified with its interests, its prosperity, 
its glorious institutions. These I cannot desert. On their pre- 
servation depends our happivess and that of our posterity. ‘They 
are the boast, the model, and the hope of the friends uf liberty 
throughout the civilized world. 1 adjure my fellow citizens not 
to blast those hopes and the high destinies to which this nation 
is called; to preserve those institutions inviolate; to defend and 
protect them against every attack, and every attempted infringe- 
ment from whatever source, or from whomsoever they may 
come; to bring back the administration of vur government to its 
native purity, and to leave to their children entire, unshackled 
and unblemished, the sacred inheritance, such as they received 
it from their fathers. 

To sum up in a few words, gentlemen, my answers to your 
questions: I disapprove of the removal of the deposites, and am 
in favor of their restoration forthwith. 

Jam opposed to the continuation of the present bank of the 
United States, but aim in favor of a national bank that shall pos- 
sess the advantages of this, and distribute them as equally as 
may be for the public accommodation, without prejudice to li- 
berty. 

I am opposed to constructive versions of the constitution, 
whereby the executive shall take powers by implication or eva- 
sion, instead of applying to congress for authority. 

{Here fellows a paragraph which relates to the local election 
in New York, which is omitted for the reason that we do not 
interfere with such things. It may be mentioned, however, that 
the doctor says he will support Mr. Verplanck, for mayor, and 
the candidates of the independent democrats for aldermen.) 

In compliance, gentiemen, with your request, I have candid- 
ly opened to you my sentiments, and I respectfully submit them 
to your judgment. WILLIAM JAMES MACNEVEN., 

—— 19 8 B Otere— 


GREAT MEETING AT PHILADELPHIA. 

On Thursday, the 20th March, agreeably to notice, the de- 
mocratic citizeas of the city and county of Philadelphia, with 
*Sall others who ure resolved to defend the constitution and 
Jaws against executive usurpation,”’ assembled in Independent 
square, at four o’clock. 

Before three o’clock, the processions of different kinds began 
to enter the square, us nearly as we could ascertain, in the fol- 
lowing order:— 

The citizens of Manayunk, with a handsome flag—they form- 
ed a very long cavalcade, composed evidently of the bone and 
sinew of the country. ‘They were preceded by a golden eagle 
dressed in black crape as an emblein of mourning. 

The citizens of Southwark, a large and higlily respectable 


y- 

The citizens of Moyamensing, to the number of several hun- 
dred, preceded by a flag with the inscription of ‘* Washington 
our guide and monitor.”’ 

The Moyamensing weavers, preceded by a loom out of gear, 
and mounted on a cart, on which was legibly written ‘‘no 
work.”? On the banner, ‘‘American industry the road to inde- 
pendence.” 

The merchants and tradera of the city and county. The num- 
ber of this very respectable body in the procession exceeded 
five hundred, and certainly a more respectable body never 
made their appearance in our streets, Among them were re- 
cognized many who had but lately been the president’s warm- 
est supporters; but who, on the present momentous occasion, 
were proud to show themselves in the ranks ofthe free. Their 
motto was appropriately inscribed on a flag, ‘‘supporting the 
constitution and laws.”’ All the shipping in the port had their 
flags at half mast—so that the occasion may be said to have 
been sanctioned by the entire body of our merchants. 

The tailors and clothiers, preceded by a modest flag—but this 
was attended by a large class of men who are never missing 
when the country is in danger. 

The cabinet makers and furnishers, with a flag containing 
the motto, ‘the constitution inviolate—the laws triumphant.’ 

The booksellers and bookbinders, with two banners; the first, 
which was an elegant one of blue silk, had the sentence, “‘we 
bind and preserve the literature of the present age for the bene- 
fit of the future;’’ the second bore the inscription, ‘‘our coun- 
try and the constitution.’’ 

The printers, with a banner inscribed ‘“‘our country and its 
constitution—truth is greatand must prevail.’? It is declared 
on good authority that it has been ascertained that seven-eighths 
of the two latter professions are opposed to the removal of the 
deposites. 

The coal dealers, and others interested in the trade of the 
Schuylkill, a respectable and numerous body, who were preced- 
ed by a banner with a view of a canal lock, and coal! cars drawn 
onarail road. Passing through the canal was the fine boat “*Con- 
stitution.”? This body also had a banner inscribed “‘united we 
stand, divided we fall.’”? A very great number of dealers, boat- 
men and others were in attendance. 

The painiers and glaziers, with a banner, the inscription of 
which was forcible and striking—“Go Tett nim!!! FReEEMEN 
WILL NOT BOW NOR WEAR THE COLLAR!!!”? 

The hatters, displaying an appropriate banner, surmounted 
by a cocked hat, inscribed all round “‘seventy-six.’’ 

The builders, to the number of several hundreds. 

The cordwainers, with a plain white banner, inscribed with 
the name, &c. of their profession. 





The marble masons, with a bright flag bearing the motto ‘‘we 
defend the constitution from present and future violence.” 

The gold and silver artists, with a flag bearing the head of 
Washington. . 

The ship builders, stevedores, sailors, &c. flag inscribed 
‘‘don’t give up the ship,’ “labor is wealth.” . 

Farmers and millers, in great numbers, carrying a flag with 
the inscription ‘‘our country and the constitution.’ 

People of Germantown. This most truly respectable and nu- 
merous body was loudly cheered on all hands on entering the 
square. ‘The best feeling seemed to prevail towards them, and 
they walked in excellent order; their countenances spoke as 
plainly as words could have done—**We are determined te re- 
sist oppression.’? On their flag ‘*the constitution and laws.”? 

The sugar refiners, whose banner said—‘support the consti- 
tution and laws.”? 

The tobacconists, with a suitable banner, representing Wash- 
ington receiving the calumet of peace from an Indian, and the 
motto, **flourish the plant.’? 

‘The next that entered, was a very long procession of citizens 
from the townships of Blockley and Kingsessing, headed by a 
banner inscribed ‘*we do not despair of the republic.”’ 

These were followed by the young men of the city and coun- 
ty, a truly interesting procession, which was hailed by all as it 
passed in, with loud acclamations. ‘There were at least 4,000 
of them. 

But perhaps the most interesting incident of the day was the 
circumstance which occurred, on those young men passing by 
the house of the firm and independent secretary of the treasury, 
William J. Duane. His person was discovered at the window 
of his house, overlooking Independence square, and no sooner 
was he seen than a loud and universal shout rose from the en. 
thusiastic multitude, evincing most forcibly their approbation 
of his course. Mr. Duane bowed repeatedly to the crowd, and 
we saw his handkerchief more than once wiping a coursing 
tear from his cheeks, at this demonstration of their affection for 
a man displaying independence in the cause of the constitution, 
which they were now assembling to avow their intention to 
vindieate, and keep ‘‘unsullied from a spot.”’ 

Mrs. Duane was so much affected by this sudden and unex- 
pected demonstration of public respect, that after one full and 
hearty cheer, she was compelled by her emotions to leave the 
window, 

The young men also displayed a flag inscribed, “‘Our country, 
not party—principles, not men.” 

The iron workers, with a picture representing an anvil and 
a sledge-hammer. 

The black and white smiths, iron masters, hardware mer- 
chants, tin plate workers, copper smiths, &c. with a plain 
white banner; motto, ‘‘our country and constitution.’’ 

The coopers made a congiderable turn out, but as far as we 
could see bore no banner. 

The citizens of Kensington district. 

The citizens of the Northern Liberties and Spring Garden. 

The tanners and curriers and leather dealers. 

The citizens of Lower Dublin and Byberry. 

We have given only a part of the movements—the crowd in 
the state house yard was so dense that it was impossible to note 
the entrance of all the different processions. 

A capacious rostrum was erected against the south front of 
the state house, facing the Independence square. On this, the 
officers of the meeting, the orators and the committee of ar- 
rangements were placed. 

A few minutes before 4 o’clock, the hon. John Sergeant en- 
tered the rostrum; his presence was hailed by the multitude 
with enthusiastic shouts. 


N. Foster, esq. called the meeting to order, and nominated— 
President—DanieL GROVES. 

Vice presidents—William Wagner, Northern Liberties; Alex- 
ander Cook, city; Benj. Naglee, Northern Liberties; gen. A. M. 
Provost, city; John Britton, Blockley; John Green, German- 
town; gen. John D. Goodwin, Northern Liberties: Alexander 
Quintin, Roxborough; Henry H. Miller, Spring Garden; John 
Boileau, Lower Dublin; Charles Penrose, Southwark; Arundius 
Tiers, Kensington; John Lentz, Passyunk; Jacob M. Thomas, 
Moyamensing; Peter Castor, Oxford; John M. Ogden, Spring 
Garden; Dr. George De Benneville, Germantown. 

To which are added the chief marshals of the various trades 
and processions. 

Secretaries—Charles J. Jack, city; William M. Kennedy, 
Northern Liberties; Thomas Roach, unincorporated Northern 
Liberties; D. Henry Flickwir, Southwark; Franklin Comly, 
Moreland; George Myers, Spring Garden. 

Peter A. Browne, esq. moved the following resolutions, which 
were unanimously adopted: 

We, a portion of the free people of the United States, having 
met together with no object but the public good, and with a fix- 
ed determination to preserve the constitution, and defend the 
ot of our common country—do solemnly resolve and de- 
clare— 

1. Thatin us, and our fellow citizens of the United States, 
the sovereignty of this nation abides, that from us and our fel- 
low citizens, all lawful power must proceed, and that it is 
equally our duty and our right, to watch over the agents whom 
we have entrusted with power, and to rebuke them when guil- 
ty of negligence, misconduct or usurpation. 

2. That Andrew Jackson, as president of the United States, 
has evinced a settled disregard for the constitution and the 
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jaws, that he has broken the national faith, trampled on the 

hts and interests of the people, and endeavored by the over- 
throw of all other departments of the government, to unite all 
power in his own hands. 

3. That the removal of the public deposites from the bank of 
the United States, was an assumption of power not confided to 
him by the people, an usurpation dictated by passion and exe- 
cuted to gratify his vindictive feelings. 

4. That to this unlawful and unnecessary act, to the course 
which de and his government and his banks have since pursued, 
and to the consequent destruction of public confidence, we attri- 
bute the unexampled distress now pervading the community, 
the disarrangement of the currency, the depression of com- 
merce, manufactures and the mechanic arts, the low price of 
agricultural products, and the almost total suspension of our 
public improvements. 

5. That we have neither faith in the motives, nor hope from 
the result of the president’s experiment, to substitute a number 
of scattered banks for a single national institution. It has al- 
ready failed of its ostensible objects; and we fear it is a means 
by which the whole moneyed power of the country, may be 
placed at the disposal of a corrupt executive. 

6. That public confidence cannot be restored, nor the nation- 
al honor kept sacred, without an immediate order for the resto- 
ration of the deposites to the bank of the United States. 

7. That the veto power, now claimed and exercised by the 
president of the United States, is a gross perversion of the ort- 
ginal design of the framers of the constitution, in conferring a 
veto power upon the chief magistrate of the nation. 

8. That the conduct of the president and those who support 
him in congress, or elsewhere exhibits a determination to place 
his will above the opinions or interests of the people, and thus 
to convert our once free and happy republic into an absolute 
and oppressive despotism. 

9. That looking to the practice of men, and not to their pro- 
fessions, we cannot recognise the Jackson party, a party ruled 
by the will of one individual whom they consider born to com- 
mand, as the democracy of the country. 

10. That in the independent portion of our fellow citizens 
who have arrayed themselves against executive usurpation, 
who compose a large majority of the bone and sinew of the na- 
tion, and with whom we are proud to be numbered, we recog- 


nise the true friends of the people, and therefore the only real 
democratic party. 


ll. That the present crisis demands of every citizen, who 
loves the constitution, and would preserve the liberties of his 
country, the utmost firmness and devotion in the common 
cause. When the highest and dearest interests of all are 
threatened, none can refuse his labor and his voice—where all. 
is atstake, every thing must be periled—every thing dared to 
save it. 

12. That as a means of concentrating the efforts of all who 
agree with us in opinion throughout the state, and making that 
opinion felt hereafter at. the polls, we approve cordially of the 


proposed convention to be held at Harrisburg on the 22d day of 
May next. 


13. That to the present congress we look for an exercise of 
independence worthy the crisis, and of the trust committed to 
its care. Of that congress we demand the safety of the republic. 

14. That itis the right of the people to have access at all 
times to their servants, however high their stations—that to 
deny such access, savours of royalty, and does not comport 


with the plain manners and republican habits of a republican 
people. 


15. Thatin the opinion of this meeting, the congress of the 
United States ought not to adjourn until they shall have provid- 
ed effectually for the relief of the distresses of the country, 
vindicated the constitution and laws so wantonly violated, as- 
serted the dignity and authority of the representatives of the 
people, and secured the constitution and the currency against 
the lawless tampering of the executive, 30 that hereafter the 
well defined boundaries of our republican institutions may be 
respected in practice, and the happiness of the nation not be 
made the sport of the will or passions of one man. 


After an address from Samuel W. Rush, esq. col. C. J. Jack 
offered the following resolutions, which were adopted. 

Resolved, That as members of a great confederacy, we abjure 
all sectional jealousies, but that as citizens of Pennsylvania, 
we behold in the present conduct of those who rule the execu- 
tive of this country, a plan to destroy the present bank of the 
United States, and after the term ofservice ofgen. Jackson shall 
expire, the certainty of establishing another bank, to be located 
out of the state, whose stock will be divided among the mem- 
bers of an ascendant regency, whose management and direc- 
tion will be made subservient to the ambition and intrigues of 
political aspirants, and whose consummation will finally com 
plete the experiment of trying to unite the purse and the sword 
in one hand. 

Resolved, That this meeting firmly believe that the citizens 
of this commonwealth have been perfectly satisfied with the 
paper currency, existing in Pennsylvania, since the establish- 
ment of the bank of the United States; that they have desired 
no change in it; and that if any change shal! be made, they do 
most earnestly deprecate the substitution of the New York 
safety fund system, by which a bank is authorised to issue notes 
to the amount of $349,470, while it possesses in specie in its 
vaults no more than the sum of $6,558 dollars! to redeem all 





the notes issued by it and circulated in the community, as the 
representatives of a solvent and specie paying bank. 

Resolved, That we do solemnly protest against the friends of 
gen. Jackson, assuming to themselves the title of the Pennsy)l- 
vania democracy, when they have avowed that they will sup- 
port the opinions of one man, ‘whether right or wrong,” and 
we do conscientiously believe, that if general Jackson should 
this day publicly announce his determination to return the de- 
posites to the bank of the United States, that the Jackson re- 
presentation of this state in congress, would instantly support 
the measure; that the Jackson portion of the legislature of 
Pennsylvania would add their hearty concurrence; and that 
the whele Jackson party throughout the United States, would 
rejoice in their release from their present dilemma; and as in- 
stantly proclaim this last act of their chief, the most disinterest- 
ed and noble deed of his life 

It was resolved, that the president of this meeting have power 
to appoint a committee of correspondence. 


bo following resolutions were presented by the different 
trades: 


By the painters of the city and county. 

Resolved, That Martin Van Buren deserves, and will receive 
the execrations of all good men, should he shrink from the re- 
sponsibility of conveying to Andrew Jackson, the message sent 
by the honorable Henry Clay, when the builders’ memorial was 
presented to the senate. I charge you, said he, go to the presi- 
dent, and tell him—tell him if he would save his country—if he 
would save himself—tell him to stop short, and ponder well his 
course—tell him to retrace his steps, before an injured an in- 
sulted people, infuriated by his experiment upon their happi- 
ness, rises in the majesty of power, and hurls the usurper down 
from the seat he occupies, like Lucifer, never to rise again. 

By the builders of the city and county. 

Resolved, That the amount of present and perspective employ- 
ment for all the branches of industry connected with the erec- 
tion of buildings in the city and county of Philadelphia, has 
been affected to the extent of 75 per cent. compared with last 
year’s Lusiness, by the present disastrous and ruinous measures 
of Andrew Jackson. 

Resolved, That it is the solemn and deliberate conviction of 
those whose employment depends upon the erection of build- 
ings, that the immediate restoration of the deposites, and the 
recharter of the United States’ bank, are the only means by 
which confidence can be restored, lost faith recovered, and the 
late cheering prospect which animated and diffused its bless- 
ings throughout the whole community, regained. 

Resolved, That the declarations of the representative to con- 
gress from Montgomery county, that the mechanics and labor- 
ers have hitherto been too highly favored—that their prosperity 
has been too great—that the bank has afforded them too many 
facilities—that they have been adding house to house and that 
itis time they were put down, merits and should receive the 
scorn and contempt of freemen, and indicates a mind so sordid, 
narrow and selfish, and so disgraceful to the feelings of huma- 
nity, and revolting to every sentiment of the heart, that we are 
almost constrained to ascribe them to the ravings of a maniac, 
rather than the expressions of a sane and thinking mind. 

Resolved, That we now earnestly call upon all our fellow ci- 
tizens to aid us, e’er it is too late, in Our endeavors to put agwn, 
as speedily as possible, the alarming power claimed by the pre- 
sent chief magistrate, and to prevent, if possible, the prostra- 
tion of our interests being consummated to satisfy the unbound- 
ed ambition of a military despot. 

The committee take occasion to say, the foregoing expres- 
sions ascribed to Joel K. Mann, of Montgomery county, were 
used by him to a part of the builders’ committee, late on a visit 
to Washington. 

By the hatters. 

Resolved, That it is degrading to freemen to wear the colar, 
or drag the chains of any man, whatever may have been his 
claims upon the veneration and gratitude of the people. 

That we behold in the blind servility of the supporters of An- 
drew Jackson, and his unprincipled warfare upon the currency 
of the country, not only a surrender of the dignity and the rights 
of freemen, but also, a basis on which some political aspisant 
may erect a despotism which shall crush the last refuge and 
hope of freedom. 

That the people assembled here, disclaiming all party consi- 
derations, pledge themselves as citizens of our common coun- 
try, never to relax their efforts, until the supremacy of the con- 
stitution and laws shall be acknowledged, and the protection of 
the government sectired, in support of a sound and uniform cur- 
rency, the sinews of the enterprise, wealth and prosperity of a 
nation of freemen, and we earnestly entreat the independent 
veomanry of the country, to elect honest men to represent them 
in congress; that the president may no longer be able to veto 


the passage of laws enacted for the promotion of the general 
welfare. 


By the gold and silver artificers, watch makers and other branches 
of the trade. 

Resolved, That when the time arrives for an expression of oor 
opinions by the ballot box—that we here declare our determina- 
tion, to support no individual for office who will not unite with 
us in tearing aside the flimsy veil which conceals the “kitchen 
cabinet,” and expose them in all their naked deformity to the 


eyes of the nation, as objects fit only for the scorn and contempt 
of mankind. 
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By the cordwainers. 
This day. 22 years ago, was the great earthquake at Carrac- 
‘cas, and the meeting this afternoon will cause a great earth- 
quake with politicians according to interest, therefore resolved, 
that we, the cordwainers of the city and county of Philadelpbia, 
considering the name of democrat substituted for man worship- 
er, or going the whole hog, as deviating from the principles of 
*98, do agree, as republicans, to support principles instead of 
men, and shall consider this day as the beginning of the second 
republican era of this country. 
It was resolved, That the president of this meeting have pow- 
er LO appoint a committee of currespondence. 


On motion, it was 

Resolved, ‘hat the meeting approve of the delegates chosen 
by the city and the county to the convention to be held in Har- 
risburgh, on the 20th of May. ‘They are as follows: 

For the city—John Sergeant, John M. Scott, John 8. Riddle, 
Wa. M. Meredith, Daniel Groves, Joseph R. Ingersoll, Silas 
W. Sexton, Bernard McCredy, Joseph Murray. 

For the county—Northern Liberties—William Wagner, Jos. 
Smith. Spring Garden—David Woelpper. Southwark—Nathil. 
C. Foster, George P. Little. Moyamensing—T. M. Lubbell. 
Kensington—Wmu. Fitler. Unincorporated Northen Liberties— 
Thomas Roach. Bristol township—William Wister. Oxford 
township--Geo. K. Budd. Moreland township--Franklin Comly. 

The meeting adjourned alter giving nine cheers for the con- 
stitution. DANIEL GROVES, president. 

Peter A. Browne, esq. delivered an impressive speech on 
presenting the resolutions. 

Samuel Rush, esq. succeeded Mr. Browne, and in an impas- 
sioned address of great pith, kept the people in a constant good 
hamor; C. J. Jack, esq. followed. ‘The resolutions were passed 
with the utmost unanimity, and the immense multitude began 
to disperse peaceably to their homes before five o’clock. 

On leaving the yard, the several processions piled their ban- 
ners fancifully before Mr. Duane’s door, and commenced giving 
him loudly vociferated cheers at the rate of **three times three.’’ 
This brought Mr. D. to the door, and he addressed them fora 
few moments, evidently deeply affected by their enthusiasm. 
The applause which followed we will not attempt to describe: 
it has made an impression on all who heard it which death 
alone can obliterate, and which should encourage statesmen to 
pursue the honest dictates of their hearts. 

Much credit is due to al) parties engaged—the marshals of the 
day, who appointed places forthe trades, &c. were so active 
and intelligent as to prevent all confusion. To general Prevost, 
the chief Marshal, in particular, the citizens are greatly indebt 
ed. 

The stores in Chesnut, Market and the adjacent streets were 
generally closed—and business suspended. 

—— or @ @ Otere— 
BANK OF MARYLAND. 

A very numerous meeting of the creditors of the bank of Ma- 
ryland, was held at the Exchange, at four o’clock on Friday, 
the 28th ult. Wintt1amM PaTtrerson, esq. was called to the chair, 
and the hon. Nicuo.tas Brice appointed secretary. After the 
object of the meeting had been explained, judge Brice submit- 
ted the following resolution, which, after considerable discus- 
sion, was adopted: 

Resolved, That a committee of fifteen persons be appointed 
from amongst the creditors, with full power and autbority to 
devise and adopt all such measures as in their judgment shall 
be found necessary to protect and advance the interest of said 
creditors, and to bring the affairs of the said bank of Maryland 
to a just and speedy settlement and distribution of its assets 
among them; and that said committee be authorised to fill up 
vacancies and appoint from their own body or other creditors a 
sub-committee, who shall act in aJl matters with the like pow- 
ers as are above conferred. 

A motion was then made and carried that the committee 
should be appointed by the chairman, who subsequently ap- 
pointed the following gentlemen: 

Alexander Fridge, 

Col. William Steuart, 

Thomas Kelso, 

Jacob Albert, 

William A. Tucker, 

Frederick Dawson, 

Alexander Brown, 

Jonathan Meredith, 

{[Messrs. McCubbin and Nicole having declined serving, 
Mesers. John Jolinson, of Annapolis, and George W. Thomas, 
of Kent, were appointed in their stead. ] 

At thia stage of the proeeedings, the following communication 
from Tuomas Euxicort, esq. addressed to the chairman of the 
meeting, was received and read: 

To the creditors of the hank of Maryland. 

The recent and sudden stoppage of the bank of Maryland, 
with the consequences arising from that event, has imposed 
upon me relations with you which render it an imperative duty 
that I should, at the earliest period possible, give you all the in- 
formation in my power concerning the funds and effects of that 
corporation, and of the extent of its debts and liabilities to you, 
ox also the circumstances under which l consented to become 
the trustee. 

The present situation of the trust property will all be prepar- 
ed and laid before you as early as it shall be porsible for Robert 
Wilson, esq. cashier, with the aid of as many clerks as he can 


Jacob Rogers, 

George McCubbin, 
R. W. Gill, 

Charles C. Harper, 
Charles Nicols, 

Levin Gale, of Cecil. 
Jere. Nicolls, of Kent. 


nee, 


employ in the service, to make an accurate statement of th 
condition of the bank, as it was at the time of its final close : 
three o’clock, P. M. on the 22d instant. at 

On the same day, and after that hour, a partial view of the 
amount of the debts and credits of the bank was exhibited to 
me, with information, that unless very important aid was ex- 
tended to it in coin, at its opening on the 24th, it would be un- 
able to sustain its credit another day. This annunciation Was 
made to me with a view of ascertaining whether it was proba- 
ble the Union bank of Maryland would consent to extend the 
requisite support to the bank of Maryland. I stated that from 
the views I then had of the subject, that it would not only be 
highly improper for the Union bank, or for any other, or for all 
of the other banks in the city, to afford the aid which seemed 
absolutely necessary to effect the object of sustaining the bank 
of Maryland under the demands to which it was then liabije 
and which would, from every appearance, daily and hourly aug. 
ment to a great extent, but that it would be highly unjust to the 
trading community generally to abstract the funds from the other 
banks, and thereby lessen the ability of such banks to supply 
the necessary and proper facilities to the merchants of the city 
in the ordinary course of their business: That under this con- 
viction, | could net give any reason to hope that the object so 
much desired could be accomplished in the way suggested, 
The friends of the bank of Maryland then decided that the whole 
funds and effects of every nature and kind should remain in the 
absolute custody and care of the cashier of the bank, beyond the 
reach of any other person, until a final decision should be made 
as to the proper course to be pursued, to guard and protect, 
equally and rateably, the rights and interests of al! the creditora 
ofthe bank. The whole of the property of the bank being thus 
placed in the hands of a gentleman who had been its principal 
officer for thirty or forty years,and in whose integrity every one 
had justly the most implicit confidence, time was taken for fur- 
ther deliberation by the president and directors of the bank of 
Maryland. ‘This resulted in the concinsion by them in the course 
of the succeeding twenty four hours, that the bank could not 
properly be opened for the transaction of business on the morn- 
ing of the 24th,.* and thatit was necessary that a deed of trust 
should be executed, at once, of all the corporate funds and ef- 
fects for the equal benefit of all the creditors, for the purpose of 
preventing legal impediments, and especially of gnarding against 
attachments of its property abroad by foreign or other creditors. 

In this stage of the business I was applied to, to know if I 
would accept the trust, if the deed were made to me, and pro- 
vided it subsequently met the approbation of the chief officers 
of the other banks in the city. 1 declined giving an immediate 
answer, but stated that | would not accept the trust unless, in 
the first place, the deed were made, as had been suggested by 
the directors, without giving a preference to any one: secondly, 
unless it was so drawn that [ could place the collection of the 
claims in the hands of R. Wilson, esq. the cashier, as well as 
the adjustment of the accounts in such way as that the funds 
and effects should never come into my hands, so as to subject 
them to my individual control; thirdly, that the whole power 
and direction as to the manner in which the trust should be ex- 
ecuted should be directed by the hon. Stevenson Archer and the 
hon. Thomas Beale Dorsey, or if they should decline to actin 
that particular, under the direction of such person or persons as 
they would appoint for the purpose; and fourthly, unless, as 
suggested by the triends of the bank, my acceptance should 
meet with the consent and approbation of the principal officers 
of the banks in the city of Baltimore. 

These conditions were complied with, and the trust is now in 
a course of execution under the agency of R. Wilson, cashier, 
and will continue so until the creditors, whose interest it is the 
duty of the trustee to protect, shall direet otherwise. In the 
meantime they may be assured that every exertion whieh it is 
possible to make, shall be made to place before thei, as early 
as practicable, a true statement of the situation of the affairs of 
the bank of Maryland, in order to enable them to decide upon 
future proceedings: and I beg them also to be assured that it is 
my anxious desire that they shall select some suitable gentle- 
man to co-operate with me in the execution of the duties of 
trustee as early as circumstances will permit. 

[ am aware that rumors have been put into circulation, but 
by whom or for what purpose I know not, that I have a person- 
al interest in the affairs of the bank of Maryland, or that [I am 
in some way implicated with the institution, or with its presi- 
dent, and I deem the present a proper occasion to say, at onee, 
for the purpose of silencing a rumor so offensive, under existing 
circumstances, to my feelings, that I am not now, nor have I 
ever been since the year 1804 or 1805, interested in that bank to 
the value of one dollar, either as an owner of stock, or a bor- 
rower from it, and that there is not now nor ever has been any 
connection in trade or business between the president of that 
bank and myself. That lI have never known anything more 
of the business and transactions of that bank than I have known 
ofthat ofall the other banks in Baltimore, nor even as much, 
with the exception of its applications to the president and di- 
rectors of the Union bank of Maryland for occasional facilities, 
by the discount of paper within the last four months, to relieve 
it from temporary pressures forcoin. Tam, respectfully, 

THOMAS ELLICOTT, trustee. 





March 28th, 1834. 
The meeting then adjourned, 








*The 23d being Sabbath. 
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To the creditors of the bank of Maryland. 

The committee appointed pursuant to a resolution adopted at 
a meeting of the creditors of the bank of Maryland, held at the 
Exchange on Friday last, the 28th ult. beg leave to report: 

That the president and directors of the bank of Maryland 
having determined to suspend the operations of that institution, 
executed on the 23d of March an assignment of all the corporate 
property in trust for the equal benefit of the creditors; which, 
having for its object the protection of the effects of the bank 
abroad from attachments, was, in the opinion of the committee, 
a proper and judicions measure. Looking, however, among 
other considerations, to the magnitude of the trust created by 
that assignment, the committee deemed it proper that two per- 
sons should be associated as co-trustees with Mr. Thomas Elii- 
cott; and after due deliberation with regard to the mode of their 
appointment, passed the following resolution:— 

‘sResolved, That this meeting proceed to the appointment of 
a trustee to be associated with Thomas Ellicott in the affairs of 
the bank of Maryland, and that Stevenson Archer and Thomas 
B. Dorsey be requested to select another trustee to act with 
said Ellicott and the trustee of this committee; and in case the 
said Archer and Dorsey differ in the selection of a trustee, that 
they have power tocall ina third person to decide between 
them.’’ - 

In pursuance of this resolution, Messrs. John B. Morris and 
Richard W. Gili have been appointed co-trustees with Mr. 
Thomas Ellicott, and having signified their acceptance, will en- 
ter upon the performance of their duties as soon as practicable. 


This committee beg leave further to report, that previous to 
the appointment of these two gentlemen, the following resolu- 
tions were passed, and have been communicated to the trus- 
tees:— 

“Resolved, That the compensation to which said trustees 
shall be entitled shall be fixed from time to time as the trust 
progresses, by the judges of Baltimore county court, or any two 
of them. 

‘‘Resolved, That said trustees be authorised and required to 
deposite the moneys of the bank of Maryland, as they shall be 
received, and such as are now on hand, with and amongst such 
of the creditor chartered banks of the city, in proportion to their 
respective claims, as shall agree to pay such interest on all 
sums so deposited, as the trustees shall think proper. 

‘Resolved, That Robert Wilson, esq. cashier of the bank of 
Maryland, be recommended to the trustees as a suitable assist- 
ant to them in adjusting the affairs of the institution.”’ 

The committee, in conclusion, beg leave further to state to 
the creditors, that from the progress which they understand has 
already been made, there is a reasonable prospect that the af- 
fairs of the bank of Maryland will be brought toa speedy settle- 
ment. The trustees will, no doubt, prepare as soon as possible 
a statement of the actual condition of the bank, to be laid before 
the creditors for their information. 

By order of the committee. 
ALEX. BROWN, chairman. 

Cuaries C. Harper, secretary. 


8 OB Otc — 


LEGISLATURE OF NEW YORK. 
GOVERNOR’S MESSAGE. 
Fellow citizens of the senate, and of the assembly: 

Since my communication to the legislature at the commence- 
ment of the present session, the unusual derangement of the 
business operations of the community has been such, as in my 
judgment to render it the duty of the executive to call your at- 
tention to the subject. 


It was not then perceived that the order of the treasury de- 
partment, directing the accruing reccipts of the public moneys 
to be deposited in the local banks instead of the bank of the U. 
States, could essentia'ly interrupt the business transactions of 
the community; nor ‘s it now supposed that any necessary con- 
nexion exists between that act, and the present state of com- 
mercial embar?s-ment. 

Although it was known thatthe bank of the United States had 
commenced a rapid curtailment of its debt anterior to the ac- 
tion of the government upon the deposites, and had actually re- 
duced it more than four millions of dollars during the sixty days 
previous to the first of October, when the order of the secretary 
took effect; yet as the government had directed the change to 
be made in a manner best calculated to avoid any pressure 
upon the bank or injury to the community, it was not rea- 
sonable to suppose that the occasion would have been seized 
for the purpose of giving an unnecessary shock to business, much 
less of exciting a causeless panic. Certain it is, however, that 
since the change referred to, such has been the attitude assum- 
ed by that institution in regard to the local banks, that the latter 
are unable to afford to the community those assurances of 
future accommodations, which are so essentially necessary to 
inspire confidence among business men in entering into new 
engagements. 

he partisans of that institution, and certain presses devoted 
to its recharter, by systematic and persevering efforts in dis- 
feminating distrust of the credit of our moneyed institutions, 
particularly those of this state, of the credit of individuals, of 
the resources of the country, and its ability to meet the crisis; 
and by endeavoring to fasten public opinion upon this act of the 
government as the cause of all the depression which has been 
experienced, as well as that which is daily predicted and held up 
to the public view in a distorted and exaggerated form; have 





also produced an excitement among the business community, 
calculated essentially to aggravate the pressure, and proleng its 
existence. ; 

Looking at the immense wealth and resources of the coun- 
try—presenting externally, as indicated by the course of ex- 
change, an appearance of prosperity unknown for many years, 
and internally, until within a short period, the same favorable 
appearance, as indicated by abundant crops, fair prices, active 
mercantile and manufacturing operations; it appears to be ini- 
possible that the existing state of things should have sprang 
from a cause so inadequate as the mere substitution of one 
place for another as the depository of the accruing receipts by 
the government. 

Although the removal of the deposites, effected as it was pros- 
pectively, and operating upon the funds in hand, not by with- 
drawing the whole suddenly, but gradually, as the wants of the 
government required, furnished of itself no sufficient cause for 
the results which in point of time have followed it; yet it is said 
that its operation has been to derange the currency, to destroy 
confidence, and thus to produce the present embarrassment. 

It is undoubtedly true that much of the pressure upon the 
money market has been occasioned by the destruction of confi- 
dence, but it is not easy to perceive how thatis to be charged as 
the necessary consequence of the action of the government. 
It is the consequence of the attitude assumed by the bank of 
the United States towards other banks—an attitude not neces- 
sary, although its advocates attempt to justify it, either asa 
measure of retaliation upon the government, or for the purpose 
of compelling those institutions to surrender or to refuse to ac- 
cept the public deposites. 

Nor is it easy to perceive how the action of the government 
should of necessity derange the currency or the commercial 
operations of the country, through the medium of domestic ex- 
changes. The ability of the bank to conduct all ordinary bu- 
siness, has not been essentially impaired, and its amount of 
discounted bills of exchange is at this moment as large or about 
as large as it ever has been. Whatever inconveniences may 
have resulted from its refusal latterly to furnish draughts at 
sight between its different offices at the usual rates, (and these 
inconveniences undoubtedly have been great), would seem, 
therefore, to be of its own creation, or the result of that posi- 
tion in regard to the other banks which it has chosen to assume. 

It is believed that the principal causes of the present embar- 
rassment have no essential connexion with the removal of the 
de posites. 

In December, 1830, the bank of the United States commenc- 
ed a rapid increase of its loans and circulation, and continued 
augmenting them until May, 1832, having within that period 
added about twenty-eight millions of dollars to its accommoda- 
tions to the public, and over four millions to its notes in cireu- 
lation. The necessary consequence of such a large and sudden 
increase of facilities to business men, was to encourage a cor- 
responding liberality on the part of the local banks, over action 
in trade, and to stimulate to excess the industry and enterprise of 
the country. Atallevents, since that period, foreign commercial 
operations, domestic trade and manufactures, speculations in 
stocks, lands and produce, have been carried on to an extent 
and upon a scale before entirely unknown. 

The policy of contraction on the part of the bank, which im- 
mediately followed this unexampled expansion, had scarcely 
been commenced when the tariff law of July, 1832, went into 
effect, the operation of which, with its subsequent modification, 
was well calculated to develope the injurious consequences of 
the overtrading which had preceded. 

Under the former law, duties to the amount of abont fifteen 
nillions annually, accrued upon imports at the port of N. York, 
the payment of which was secured by bonds payable at different 
periods, some as longas eighteen months. As the merchandise 
was generally sold by the importer, soon after the execution of 
his bond for the duties, it is obvious that the credit afforded by 
the government, was to him equivalent to so much capital until 
the time of payment should arrive. Before this time a fresh 
importation enabled him to create a new credit, and thus a very 
large amount of capital was constantly in use among those en- 
gaged in commercial pursuits. 

The law of July, 1832, considerably reduced the amount of 
duties, while that of 1833, operated still further to diminish the 
capital of the importer thus derived from government credits, 
by admitting many new articles to the free list. by shortening 
the bonds in some cases, and by substituting cash payments on 
many articles subject to duty. 

This law took effect on the fourth of March, 1833, and during 
the past year the bonds of the preceding have been falling due, 
while the shortened bonds and cash duties have created an ad- 
ditional demand for money, thus casting upon the importer the 
burthen of repaying the capital formerly loaned to him by the 
government, and also of paying the. cash duties required upon 
his recent importations. It has been estimated that the effect 
of this law has been equivalent to the withdrawal from cem- 
mercial investments of from twelve to thirteen millions of ca- 

ital. 

Z The depressed rate of foreign exchange also, although an in- 
dication favorable to the general condition of the country, has it 
is understood, prevented the drawing of considerable sums of 
money from Europe, the proceeds of produce as well as of 
stocks sold abroad. 

These causes, together with the rapid curtailment of ite debt 
by the United States bank, between the let days of August and 
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December, amounting to nearly ten millions of dollars, and all 
Operating upon a state of trade unusually and extravagantly ex- 
tended, are supposed to be sufficient to account for most of the 
distress hithertu experienced. 

The severity of the pressure in New York, has undoubtedly 
been very much mitigated, by placing the public deposites in 
the local banks, which have thereby been enabled to discount, 
and have actually discounted upwards of four millions more 
than they otherwise could have done. 

Aud as the charter was soon to expire, and the bank had ac- 
tually commenced its curtailments some time previous to the 
action of the government, that action would seem to have been 
indispensably necessary for the protection of the public, so far 
as the funds of the government would afford the means. This 
measure, however, which as we have seen, involved no ne- 
cessary destruction of individual confidence or credit, no neces- 
sary derangement of ordinary commercial operations, much less 
any necessity for the panic which has followed, has furnished to 
the bank the pretext for placing itself in a new and menacing 
attitude, and to its partisans the occasion of wantonly sporting 
with the fears of the timid, the standing of the weak, the stabili- 
ty of the currency, and the credit of our moneyed institutions. 

This corporation, brought into existence for the purpose of 
subserving the general good, (if for any justifiable purpose), 
seems to be bending the whole of its prodigious energies towards 
compelling the people, by force of pecuniary suffering, to ac- 
knowledge the necessity of its recharter. 

Our constituents have distinctly expressed their unbiassed 
judgment upon the question of recharter; and [ cannot doubt 
that they possess sufficient patriotism to meet any crisis, which 
the coutroversy may produce, and that in the maintenance of 
principles of vital importance to themselves and to posterity, 
they will be ready to endure any pecuniary privation, rather 
than snbmit to the dictation of a great moneyed power. 

From recent debates in the national legislature; from the tone 
of the presses which advocate the cause of the bank; from the 
language of public meetings; from the organizations of party; and 
from other indications too plain to be mistaken, the efforts on 
the part of the bank seem to be directed especially against the 
moneyed institutions and the business relations of the state of 
New York. Under such circumstances, I deem it the impera- 
tive duty of the state, to put forth its energies to aid these in- 
stitutions in the struggle, and to protect its citizens from op- 
pression. Connected as these institutions are, with the indus 
try and prosperity of the state, all classes of our constituents, 
whether agricultural, mercantile or manufacturing are equally 
interested in their welfare. 


I am furnished by the bank commissioners, with a statement 
of the condition of the banks subject to their supervision on the 
fourth of Mareh instant, by which it appears that their circula- 
tion had been diminished since the first day of January last, 
more than three millions of dollars; and that the country in. 
stitutions, or those located out of the cities of New York and 
Albany, while they had reduced their loans and discounts only 
about $600,000, had reduced their circulation about two millons 
of dollars. The eutire resources of the country banks on the 4th 
of March, excluding the bank fund, amounted to $21,984,000, 
and their entire liabilities to $12,462,000. Notwithstanding the 
redemption between those dates, of about two millions of their 
paper, the reduction of the specie was less than $25,000: and 
their immediate means of redemption, consisting of specie at 
home and funds on deposite in Albany and New York, subject 
to be drawn at sight, amounted to more than thirty-five per 
cent. of their whole circulation. 

So far, therefore, as the banks themselves are concerned, I 
ehtertain not the slightest doubt, either of their present or future 
ability to meet any crisis that can occur; but under a state of 
things which may be imagined, a proper regard for their own 
safety, may put it out of their power to afford those accom- 
modations to the public, which its interests may require. 

The bank of the United States has recently declared its in- 
tention to continue its curtailments, but in what ratio we know 
not. It probably has due to it in this state about seven mil- 
lions; and what portion of this amount our citizens may be call- 
ed upon to pay before the next session of the legislature, cannot 
now be determined. If this amount shall be ealled in rapidly, 
our banks must necessarily strengthen themselves by calling in 
a portion of their debt; and thus it will be in the power of the 
bank of the United States, if it should have the disposition, to 
occasion serious embarrassment to all classes of the community, 
unless the legislature make some suitable provision to guard 
against such a result. 

It has been suggested to me by several intelligent and practi- 
cal gentlemen from the city of New York, for whom and for 
whose opinion I entertain the highest respect, and who, I am 
sure, were governed by no motives of individual interest in the 
matter, that the establishment of a large banking institution in 
that city was called for at the present time. A capital of eight or 
ten millions was mentioned: and it was proposed that the state 
should take one half, and pay for it by a state stock, bearing an 
interest of four or five per cent. redeemable at the expiration of 
the charter; the balance of stock to be distributed by commis- 
sioners to be appointed by the governor and senate, or in such 
other manner as should be thought best; the state to appoint its 
share of directors; the rate of discount to be fixed at six per cent. 
and if decwmed proper, the surplus profits over six or seven per 
eent. per aninin to be paid into the state treasury; the institu- 
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spects to be made stibject to the general laws of the state, re. 
serving to the legislature the usual right to modify or repeal the 
charter. 

It was urged that the stock issued by the state might readily 
be disposed of in Europe for specie, and that such a charter 
would furnish a sufficient inducement to insure the necessary 
subscriptions for the residue of the capital; that such an insti- 
tution would be able to take the debt now due to the United 
States’ bank in this state, whenever it should be called in; to 
furnish the requisite facilities to the commercial interests of the 
city of New York in the diseount and collection of domestic 
exchange; to acquire a character in Europe which would ena- 
ble it to sustain mercantile credit in times of revulsion in trade: 
and, in short, to exercise a healthful influence over all the di. 
versified imterests of that great city, and consequently over 
every branch of industry throughout the state. 

Although many of the advantages anticipated from an insti- 
tution of such a character, might and probably would be realjz- 
ed, there are, nevertheless, objections to this proposition, of se- 
rious if not preponderating weight. It is deemed by many to 
be objectionable in principle for any government to engage in 
the ordinary pursuits of individual enterprise. Such an instity- 
lion, possessing ample powers over the currency of the state, 
which, properly directed, might be productive of salutary effecta, 
might also, by a misdirection of its efforts, be equally capable 
of producing serious and extensive injury. It might in its ad- 
ministration be subject to the fluctuations of political power, 
and thereby be in danger of becoming an engine wielded to sub- 
serve the interests of a party. It might, by the acquisition of 
political influence, paralyze the controlling power reserved to 
the legislature; it might, for the purpose of acquiring this influ- 
ence, openly take the field of party politics, and exhibit the dis- 
gusting spectacle, with which we are already too familiar, of a 
large moneyed corporation arrayed in political opposition to the 
government of the country. 

Unless, therefore, such an institution, or one of a somewhat 
similar character, should be found indispensably necessary to 
enable us to counteract a greater evil, I should be unwilling to 
hazard so dangerous an experiment. 

It has occurred to me, that a remedy, as well for the existing 
evil, as forthe inconvenience which may in any event result 
from the withdrawal of the capital now employed by the bank 
in this state, may be provided, by the issue of a state stock, if 
necessary, to the amount of four or five millions of dollars, and 
by increasing the ability of the banks in the city of New York 
with loans of this stock, in such manner as would be perfectly 
safe to the state, and at the same time enable them to extend 
their accommodations so as to supply the amount of capital te 
be withdrawn by the branch in that city. Itis due to the city 
banks to say, that this suggestion does not proceed from them; 
they have thus far sustained themselves with creditable ability, 
and feel a perfect @onfidence in their resources to do so under 
any emergency that may happen; but the suggestion is intended 
for the relief of the whole community, by sustaining the markets 
for our agricultural and manufactured productions, and giving 
activity and vigor to commercial enterprise. 

Should this measure be adopted, the necessity will at once be 
perceived of imposing upon certain persons to be designated by 
the legislature, the power and responsibility of carrying it into 
effect. Ample provision should be made to secure the regular 
payment of interest, and the ultimate redemption of the stock 
by the banks to which the loans may be made, so that the state 
will neither be subject to inconvenience, nor incur any respon- 
sibility beyond the loan of its credit to stable and well conduct- 
ed institutions. It may also be necessary to provide, that dur- 
ing the continuance of the loans to the banks, they shall possess 
the power of discounting upon them as upon so much addition- 
al capital, without allowing them to extend their circulation 
beyond the limits now prescribed by law. The banks in New 
York, from their position, must necessarily meet and sustain 
the first shock of any pressure upon the money market, and by 
strengthening them therefore, we aid every branch of industry 
throughout the state. A depression in the city necessarily af- 
fects prices in the country, and operates to the injury of the 
agricultural, as well as the manufacturing and mercantile in- 
terests of the whole state. Should it be deemed advisable, 1 
portion of this stock might be disposed of, and the avails loaned 
in the different counties of the state through the agency of the 
county loan officers, as has heretofore been done on several oc- 
casions, to the great relief of the community. 

It isnot doubted that the state, by the loan of its eredit in 
some such manner, may, without incurring any loss or incon- 
venience, do much to sustain the great interests of the people, 
if the necessity for it should arise; and I cannot entertain the 
slightest doubt that the measure would meet with their cordial 
approbation. 


Being perfectly satisfied, that the energies and resources of 
this state, will enable it to bear up against any temporary de- 
pression of business which can be anticipated; that in this des- 
perate struggle by a great moneyed power to perpetuate its own 
existence by the force of its pressure upon the community, the 
patriotism of the people will be found to rise, regardless of mere 
pecuniary sacrifices; and that it is the duty of the state to stand 
forth in its strength, and by the use of its credit and the sanc- 
tion of its name, to shield its institutions and its citizens from 
harm; I commit the entire subject to your deliberate considera- 
tion. W. L. MARCY. 





tion to issue no notes under twenty dollars, and in other re- 


Albany, March 23, 1834. 





